NOTICE OFCOUNCILMEETING
PUBLIC AGENDA

An Ordinary Meeting of City of Parramatta Council  will be held in PHIVE
(COUNCIL CHAMBER) COUNCIL CHAMBER AT 5 PARRAMATTA SQUARE,
PARRAMATTAoN Monday, 12 August 2024 at 6.30PM.

Gail Connolly PSM
CHIEF EXECUTIVE OFFICER

cityofparramatta.nsw.gov.au
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STATEMENT OF ETHICAL OBLIGATIONS:

In accordance with clause 3.23 of the Model Code of Meeting Practice, Council is

obligated to remind Councillors of the oath or affirmation of office made under section
233A of the Local Government Act 1993, and of their obligations under Council's Code of
Conduct to disclose and appropriately manage conflicts of interest - the ethical
obligations of whic h are outlined below:

Obligations

Oath [Affirmation] | swear [solemnly and sincerely declare and affirm] that | will undertake
of Office by the duties of the office of Councillor in the best interests of the people of
Councillors the City of Parramatta Council and the City of Parramatta Council that |

will faithfully and impartially carry out the functions, powers, authorities
and discretions vested in me under the Local Government Act 1993 or
any other Act to the best of my ability and judgem ent.

Code of Conduct Conflict of Interests

Pecuniary Interests | A Councillor who has a pecuniary interest in any matter with which the
Council is concerned, and who is present at a meeting of the Council at
which the matter is being considered, must disclose the nature of the
interest to the meeting.

The Councillor must not be present at, or in sight of, the meeting:
a) At any time during which the matter is being considered or
discussed, or
b) At any time during which the Council is voting on any question in
relation to the matter.

Non-Pecuniary A Councillor who has a non-pecuniary conflict of interest in a matter,

Conflict of must disclose the relevant private interest in relation to the matter fully

Interests and on each occasion on which the non -pecuniary conflict of interest
arises in relation to the matter.

Significant Non - A Councillor who has a significant non-pecuniary conflict of interest in

Pecuniary Conflict relation to a matter under consideration at a Council meeting, must

of Interests manage the conflict of interest as if they had a pecuniary interest in the
matter.

Non-Significant A Councillor who determines that they have a non -pecuniary conflict of

Non-Pecuniary interest in a matter that is not significant and does not require further

Interests action, when disclosing the interest must also explain why conflict of

interest is not significant and does not require further action in the
circumstances.
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This report is confidential in accordance with section 10A (2) (c) of
the Local Government Act 1993 as the report contains information
that would, if disclosed, confer a commercial advantage on a person
with whom the Council is conducting (or proposes to conduct)
business.
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PRESENT - COUNCILLORS

The Lord Mayor, Councillor Pierre Esber, Deputy Lord Mayor, Councillor Patricia
Prociv and Councillors Phil Bradley, Michelle Garrard, Henry Green, Ange Humphries,
Cameron MacLean, Paul Noack, Sameer Pandey, Georgina Valjak, Donna Wang and
Loraine Wearne.

PRESENT i STAFF

Chief Executive Officer - Gail Connolly, Executive Director City Engagement and
Experience - Angela Jones-Blayney, Executive Director City Assets & Operations -
George Bounassif, Executive Director Finance and Information - Jehn Angilley,
Executive Director City Planning and Design 1 Jennifer Concato, Acting,Executive
Director Community and Culture - David Moutou, Group Manager/ City “Strategic
Planning i Robert Cologna, Group Manager Office of the Lord Mayer and CEO -
Roxanne Thornton, Chief People, Culture and Performance Officer=Brendan/Clifton,
Chief Financial Officer - Amit Sharma, Chief Information Officer and_.Acting Chief
Governance and Risk Officer - John Crawford, Group Managerajor Projects and
Precincts 1 David Birds, Group Manager, Community Hubs & Parramatta Square i
Christopher Snelling, Principal Solicitor i Esther Nelson, Internal Ombudsman -
Elizabeth Renneberg, Transport Planning Manager4, Michael Jollon, Senior Policy &
Advocacy Adviser - Renee Attard, Strategy Manager-=\Ashlee Gardner, ICT Service
and Delivery Manager - lan Vong, ICT Service Desk Officer i Benn Stocker, Business
Support Manager i Valance Horne, BusSiness Manager - Michelle Samuel.

1. OPENING MEETING

The Lord Mayor, Councillor Esber, opened the meeting at 6.32PM.

2. ACKNOWLEDGEMENT TO© TRADITIONAL OWNERS OF LAND
The Lord Mayor acknowledged the'Burramattagal people of The Dharug Nation as the
traditional owners_of this land; and paid respect to their ancient culture and to their
elders past, presentand emerging.

3. WEBCASTING ANNOUNCEMENT

The Lord Mayor advised that this public meeting is being recorded and streamed live

be

on tthe /internet. The recording will also
website.

The Lord Mayor further advised that all care will be taken to maintain privacy, however

as a visitor in the public gallery, the public should be aware that their presence may

be recorded.

4. GENERAL RECORDING OF MEETING ANNOUNCEMENT

As per Council 6s Code of Meeting Practice,

the public using any device, audio or video, is only permitted with Council permission.
Recording a Council Meeting without permission may result in the individual being
expelled from the Meeting.
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5. APOLOGIES AND APPLICATIONS FOR LEAVE OF ABSENCE OR
ATTENDANCE BY AUDIO-VISUAL LINK BY COUNCILLORS

NIL

6. CONFIRMATION OF MINUTES

Minutes of the Council Meeting held on 8 July 2024
4800 RESOLVED: Councillor Noack and Councillor MacLean

That the minutes be taken as read and be accepted as a true record of
the Meeting.

Record of Voting:
CARRIED

7. DISCLOSURES OF INTEREST

Councillor Pandey declared Significant Non-Recuniary interest in relation to Iltem
13.4 (Adoption of Planning Proposal, Planning Agreement and Site-Specific
Development Control Plan at 263-281"Pennant Hills Road, Carlingford) as he was
a member of the Sydney Central City Planning Panel‘that previously considered this
matter.

8. Minutes of the Lord Mayox

8.1 Vale Most Reverend Bishop Emeritus Kevin Manning
(Lord Mayor, CouncillorRietrredEsber)
4801 RESOLVED: Lord Mayor, Councillor Esber and Councillor Noack

(@) That Council acknowledge the death of the Most Reverend Bishop
Emeritus Kevin Manning, the second Bishop of Parramatta and
outstanding faith and community leader, on 15 July 2024.

(b) That Council express its sincere condolences to the Most Reverend
Bishop Emeritus Kevin Manningd &amily and friends at this sad time
by writing to Bishop Vincent Long OFM Conv, the Bishop of
Parramatta.

(c) That Council observe one minute of silence in honour of the Most
Reverend Bishop Emeritus Kevin Manning.

Record of Voting:
CARRIED

Note: Al'l those present in the Chandeognitorobser vi
of the Most Reverend Bishop Emeritus Kevin Manning (ltem 8.1).
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PROCEDURAL MOTION
SUSPENSION OF STANDING ORDERS - DEALING WITH ITEMS BY
EXCEPTION

RESOLVED: The Lord Mayor, Councillor Esber and Councillor Noack

Il n accordance with Section 13 of Council 6s
to adopt the following items in accordance with the recommendations as printed,
without debate;

1 Item 8.2: NSW Blues Civic Reception
M Item 8.3: Local Government Week 2024

Record of Voting:
CARRIED

8.2 NSW Blues Civic Reception

(Lord Mayor, Councillor Pierre Esber)
4802 RESOLVED: The Lord Mayor, Councillor Esber and Councillor Noack

(a) That the City of Parramatta congratulate the NSW Blues National
Rugby League team on their 2-1 victory in the 2024 State of Origin,
after winning the third match 14-4 at Suncorp Stadium on 17 July;

(b) That Council hold a Civic Reception for the NSW Blues team in
Parramatta Square to celebrate the 2024 victory.

Record of Voting:
CARRIED

8.3 Local Goevernment Week 2024

(LordyMayor, Councillor Pierre Esber)
4803 RESOLVED: Lord Mayor, Councillor Esber and Councillor Noack

(@) That Council recognises Local Government Week from Monday 29
July-Sunday 4 August 2024 and the integral role that Councils serve
in their communities.

(b)) That Counci l notes City of Par
and Your Place, Your Voice! Ward Community Workshops, into the
Innovation in Special Events category of the RH Dougherty Events
and Communications AwardsatL GNSWés Local Go
Week Awards.

(c) That Council thanks Council officers involved in these excellent
projects and commends them on their admirable efforts.

Record of Voting:
CARRIED

-10 -
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9. PUBLIC FORUM

Speaker Item No. | Report Title
1. | Dr David 11.2 OCM 8 July 2024 - Item 14.6 Recent Petitions from
Dilley the Harris Park Business Community - Mobile Food
Vendors
2. | Seema 11.2 OCM 8 July 2024 - Item 14.6 Recent Petitions from
Dhawan the Harris Park Business Community - Mobile Food
Vendors
3. | Sanjay 11.2 OCM 8 July 2024 - Iltem 14.6 Recent Petitions from
Deshwal the Harris Park Business Community - Mobile 'Food
Vendors
4. | Yadu Singh | 11.2 OCM 8 July 2024 - Item 14.6 Recent Petitions from
the Harris Park Business Community - Maobile Food
Vendors
5. | Matthew 13.4 Adoption of Planning Proposal, Planning Agreement
Lennartz and Site-Specific Development Control Plan at 263-
281 PennantHills'Road, Carlingford
Note: All Councillors were provided withha copy. of the Public Forum submissions

prior to the Council Meeting.

PROCEDURAL MOTION

SUSPENSION OF STANDINGIORDERS - ORDER OF BUSINESS

RESOLVED: Councillor MacLeanrand Councillor Pandey

That i n

resolve te.amend the order of business to allow consideration of the below listed items

accordance with Section 8 of

ahead of any other business on the agenda; -

1. Item 11.2: OCM 8 July 2024 - Iltem 14.6 Recent Petitions from the Harris Park

Business Community - Mobile Food Vendors

1 Item 13.4: Adoption of Planning Proposal, Planning Agreement and Site-
Specific Development Control Plan at 263-281 Pennant Hills Road, Carlingford

Record of Voting:
CARRIED

-11 -
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11.2

4804

13.4

4805

OCM 8 July 2024 - Item 14.6 Recent Petitions from the Harris Park
Business Community - Mobile Food Vendors

(Deputy Lord Mayor ClIr Dr Patricia Prociv)

Note: This matter was withdrawn.

Adoption of Planning Proposal, Planning Agreement and Site-
Specific Development Control Plan at 263-281 Pennant Hills Road,
Carlingford

(Project Officer Land Use)
RESOLVED: Councillor Wearne and Councillor Noack

(@)

(b)

That Council note the submissions received in response to the
exhibition of the Planning Proposal, Development Control Plan
(DCP) and Planning Agreement as summarised and responded to
in Attachment 4 for 263-281 Pennant Hills Road, Carlingford.

That Council approve the Planning Proposal (Attachment 1) for
land at 263-281 Pennant Hills Road, Carlingford which seeks to
amend the Parramatta Local Environmental Plan 2023 (PLEP 2023)
in relation to the subject site by:

Reconfiguring the existing R4 High Density Residential and
RE1 Public Recreation zones and retaining the existing SP2
Infrastructure Zone.

Amending the Maximum Height of Building control by:

1 Amending the maximum height of buildings on the Pennant
Hills Road frontage from 27 metres (9 storeys) to part Om,
part 65 metres (18 storeys), part 84 metres (22 storeys)
and part 110 metres (29 storeys) as per Figures 17 & 23
in Attachment 1.

1 Amending the maximum height of buildings on the
remainder of the site from part 33 metres (11 storeys) and
part no height to part Om, part 33 metres (8 storeys), part
46 metres (11 storeys), part 56 metres (14 storeys) and
part no height as per Figures 17 & 23 in Attachment 1.

Increasing the Maximum Floor Space Ratio control for the R4
High Density Residential zoned land from 2.3:1 to 3.6:1.

Amending Schedule 1 Additional Permitted Uses to increase
the maximum gross floor area of parts of the buildings used for
business premises, food and drink premises, recreational
facilities (indoor) and shops on the R4 High Density Residential
zoned part of the site from 2,000 sgm to 2,600 sgm.

-12 -
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v. Amending the Land Reservation Acquisition (LRA) Map to
include the RE1 Public Recreation land on the site that will be
dedicated to Council.

(c) That Council enters into the Planning Agreement (Attachment 2)
and delegates authority to the Chief Executive Officer to sign it on
behalf of Council.

(d) That Council approves the DCP controls (Attachment 3) for
insertion into Part 8 of the Parramatta DCP 2023.

(e) That Council delegate authority to the Chief Executive Officer to
finalise negotiations and make any clarifying amendments and
corrections to the Planning Proposal, DCP and Planning Agreement.

Record of Voting:
For_the Motion: Lord Mayor Councillor Esber and Deputy Lord Mayor

Councillor Prociv and Councillors Humphries, MacLean Noack, Pandey,
Valjak, Wang and Wearne.

Against the Motion: Councillors Bradley, Garrard and Green

On being put to the meeting, voting on this matter was nine (9) votes FOR
and three (3) votes AGAINST. The Motion was CARRIED.

Note: Councillor Pandey left the meeting at 6.58pm as he had disclosed a
Significant Non-Pecuniary “interest for Item 13.4 - Adoption of Planning
Proposal, Planning/Agreement iand Site-Specific Development Control Plan
at 263-281 Pennant Hills Road, Carlingford

Note: Councillor Pandey returned to the meeting at 7.15pm.

10. PETITIONS
1. Little India (Harris Park) Welcome Signs

Deputly Lord Mayor, Councillor Prociv tabl
toy Licttl e | ndi a d&rimgniastdthe lodklofehe aréagThescurient e

signs are unsightly, unnecessarily large, gaudy and detract from the streetscape.

In short, it is an eyesore with no redeeming features.

Note: A copy of the Petition is ON FILE.

2. Little India Harris Park Food Trucks

Deputy Lord Mayor, Councillor Prociv tabl e
with Council ds resolution to extend the st
Harris Parké. We urge the Parramatta Counc
extended operating hours for food carts in Harris Park and to engage the

-13 -



MINUTES - City of Parramatta - Council Meeting i 22 July 2024

stakeholders, including restaurant owners and residents, to address the real
challenges facing the community. It is essential that the Council takes into
account the well-being of all the businesses and residents in Harris Park and
works towards creating a fair and substantial environment for everyone.

Note: A copy of the Petition is ON FILE.

11. RESCISSION MOTIONS

111

4806

Matter of Urgency - Hambledon Cottage To Be JIncluded In
Nomination for National and Commonwealth Heritage List

(Councillor Wearne; Councillor Wang; Councillor Georgina Valjak)

RESOLVED: Councillor Wearne and Councillor Garrard

That the resolution of the Council held on 8 July 2024 in relation to the
Matter of Urgency i Hambledon Cottage, namely:

That the Counc i | grants Landowner sbé
Cottage to be included in a collective homination for National and
Commonwealth Heritage Lists, of Hambleden Cottage, Elizabeth
Farm and Experiment Farm and Clay Cliff Creek, to achieve
inscription on Australia 6 s Nat i onal Heritage

be and is hereby rescinded.

The motion moved by Councillor Wearne and Councillor Garrard that this
matter be deferred to a Councillor Workshop on being put was CARRIED.

Record of Voting:
CARRIED

12. RERORTS TO'COUNCIL - FOR NOTATION

12¢2

4807

PHIVE - Results of Public Holiday Opening Trial
(Group Manager Community Hubs and PHIVE)

RESOLVED: Councillor Garrard and Councillor Wang

That Council defer consideration of this matter until after a Councillor
Workshop.

Record of Voting:
CARRIED

-14 -
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14. NOTICE OF MOTION

14.2

4808

Note:

Proposed Harris Park/Little India Community Consultative Group
(Deputy Lord Mayor ClIr Dr Patricia Prociv)

MOTION: Deputy Lord Mayor, Councillor Prociv and Councillor Bradley

(@) Thatthe CEO establish the terms of reference for a Harris Park/Little
India Community Consultative Group to provide a forum for local
residents and businesses to come together with Council officers on
a regular basis to resolve the ongoing amenity issues being
experienced in Harris Park.

(b) That the Community Consultative Group be chaired by the CEO (or
her delegate) and comprise three representatives  from |local
residents, three from local businesses and relevant Coungil officers
such as planning, traffic and regulatory services offigers:

AMENDMENT: Councillor Garrard and Councillor Wearne
That this matter be deferred to a Councillor'Workshop.

Record of Voting:
LOST

RESOLVED: Deputy Lord Mayor, Councillor Prociv and Councillor
Bradley

(@) Thatthe CEO establish the terms of reference for a Harris Park/Little
India Community Consultative Group to provide a forum for local
residents and businesses to come together with Council officers on
a regular basis to resolve the ongoing amenity issues being
experienced in Harris Park.

(b) That the Community Consultative Group be chaired by the CEO (or
her delegate) and comprise three representatives from local
residents, three from local businesses and relevant Council officers
such as planning, traffic and regulatory services officers.

Record of Voting:

CARRIED

Councillor Prociv left the meeting at 7.56pm and did not return to the meeting.

-15 -
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13. REPORTS TO COUNCIL - FOR COUNCIL DECISION

13.1

4809

13.2

4810

Adoption of Sportsground Allocation Policy 2024
(Policy Officer)
RESOLVED: Councillor Pandey and Councillor Noack

(@) That

Council adopt the Sportsground Allocation Policy 2024, at

Attachment 1 to this report.

(b)  That this Policy be reviewed in July 2025.

Record of Voting:

CARRIED

Approval of Wilderline to Duck River Pedestrian and«Cyclist Paths
in Granville and Clyde (Scope of Works)

(Project Officer Transport; Senior Project Officer Transport Planning)
RESOLVED: Councillor Noack and Councillor Garrard

(@) That

Council approve the scope of works to support walking and

cycling from the proposed Wilderline Shared Path on the former T6
rail corridor in Rosehill to Clyde Train Station to enable connection
to the Duck River Shared Path, as set out below for submission to
the Parramatta Local Traffic Committee for consideration:

Vi.

Vii.

Install raised pedestrian and cyclist crossings of Arthur Street
at the M4 Shared Path in Granville, and Sutherland Street at
Berry Street in Clyde,

Install a separated bike path in Arthur Street between the M4
Shared Path and Hamilton Street,

Install a bike path with separate footpath along Hamilton Street
on the north verge,

Install a shared pedestrian and cyclist path from the east end
of Hamilton Street to Parramatta Road along the former T6 rall
corridor,

Install a shared path on the south verge of Parramatta Road
between George Street and Berry Street, Clyde,

Install a part shared path, part separated pedestrian and cyclist
paths on the west verge of Berry Street, Clyde,

Conversion of Berry Street between Sutherland Street to the
entry of Clyde Train Station to a shared zone.

-16 -
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13.3

4811

13.4

4812

Note:

(b) That subject to approval by the Parramatta Traffic Committee, an
application be made to external grant bodies to fund design and
construction of the project.

Record of Voting:
CARRIED

Adoption of Church Street North Precinct Development Control Plan
(DCP)

(Senior Project Officer Land Use)
RESOLVED: Councillor Garrard and Councillor Bradley

(@) That Council notes the submissions received in response to the
exhibition of the Draft DCP controls for the Church Street North
Precinct as summarised in Attachment 1.

(b) That Council adopt the DCP controls for the Church Street North
Precinct (including the minor amendments as illustrated at
Attachment 2) and incorporate these controls into Parramatta DCP
2023 to take effect wi thin 2
determined by a public notice publi

(c) That Council delegate authority to the Chief Executive Officer to
make any minor amendments and corrections of a non-policy and
administrative nature that may arise during the plan finalisation
process relating to the DCP controls.

Record of Voting:

For the Motion: Lord Mayor Councillor Esber and Councillors Bradley,
Garrard, Green, Humphries, Noack, Pandey, Valjak, Wang and Wearne.

UNANIMOUS

Adoption of Planning Proposal, Planning Agreement and Site -
Specific Development Control Plan at 263-281 Pennant Hills Road,
Carlingford

(Project Officer Land Use)

Note: This matter was dealt with earlier in the meeting, as detailed in
these Minutes.

Councillor MacLean returned to the meeting at 7.58pm

-17 -
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13.5

4813

Public Exhibition: Draft Site-Specific Development Control Plan for
land at 171 & 173, 181-185, 187 Parramatta Road, and 58, 60 & 64
Victoria Street, Granville

(Land Use Planning Manager)
RESOLVED: Councillor Garrard and Councillor Green

(@)

(b)

(€)

(d)

That Council endorse the draft Site-Specific Development Control
Plan (SSDCP) applying to land at 171 & 173, 181-185, 187
Parramatta Road and 58, 60 & 64 Victoria Street, Granville provided
at Attachment 1 for the purpose of public exhibition.

That Council note the Letter of Offer provided at Attachment 2 that
sets out the terms of a Planning Agreement intended to accompany
a development application for the land.

That Council delegates authority to the CEO:

i. to draft and negotiate a Planning Agreement based upon the
submitted Letter of Offer provided at Attachment 2 and as
detailed in this report,

ii. that the Planning Agreement and SSDCP are placed on public
exhibition concurrently for a minimum period of 28 days, and

iii.that the outcome of public exhibition be reported back to
Council.

Further, that Council delegate authority to the Chief Executive
Officer to correct any minor inconsistencies or anomalies of an
administrative nature relating to the draft SSDCP and draft Planning
Agreement documentation that may arise during the drafting and
exhibition process.

Record of Voting:

For _the Motion: Lord Mayor Councillor Esber and Councillors Garrard,

Green, Humphries, MacLean, Noack, Pandey, Valjak, Wang and Wearne.

Aqgainst the Motion: Councillor Bradley

On being put to the meeting, voting on this matter was nine (9) votes
FOR and one (1) vote AGAINST. The Motion was CARRIED.

-18 -
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13.6 Gateway Request: Planning Proposal for Land at 31 O'Connell Street
and 9 Albert Street, North Parramatta
(Senior Project Officer)

4814 This item has been withdrawn as Council is no longer the planning
authority for this matter.

Note: Councillor Darley returned to the meeting at 8.01pm.

13.7

Newington Reserve Upgrade

(Place Manager)

4815 RESOLVED: Councillor Garrard and Councillor Noack

(&) That Council note the receipt of the $5 million grant from the Multi-
Sport Community Facility Fund 2021/22 specifically for the
construction of a synthetic turf sports field at Newington Reserve.

(b) That Council note the Business Case for the upgrade of Newington
Reserve utilising synthetic turf at Attachment 1.

(c) That officers proceed with the upgrade of Newington Reserve in

accordance with Council 6s adopt
(utilising synthetic turf for the full-size sports field and associated
mini field).

Record of Voting:
CARRIED

SUSPENSIQN OFSTANDING ORDERS i MATTER OF URGENCY

Councillor Garrard ‘requested a suspension of standing orders to allow the
consideration of @ matter related to a young student from OLMC Parramatta who won
the 10-12 year category of the Living Stories in Western Sydney Writing Competition.

I n accordance with Section 9.3(b) of Counci
Mayor ruled that the matter was urgent.
The Lord Mayor put to the Chamber the suspension of standing orders to consider the

urgent matter.

Record of Voting:
CARRIED

Note: Councillor Darley left the meeting at 8.10pm.

-19 -
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MATTER OF URGENCY - CONGRATULATIONS TO PIPPA MANN 1
LIVING STORIES WESTERN SYDNEY WRITING COMPETITION

(Councillor Michelle Garrard)

4816 RESOLVED: Councillor Garrard
(@) That the Lord Mayor on behalf of Council acknowledge by way of a
certificate of congratulations to Pippa Mann from OLMC Parramatta who
won the 10-12yrs Category for Living Stories Western Sydney Writing
Competition presented by WestWords. The event itself is held in
partnership with Parramatta Libraries.

(b) That Council buy a table at the Westwords Gala Celebration Fundraising
Dinner, on Thursday 19 September 2024 at Blacktown Workers Club.

Record of Voting:
CARRIED

ADJOURNMENT OF MEETING

At 8.18pm, the Lord Mayor Councillor Esher adjournedithe meeting until 8.35pm.
At the time of the adjournment the followingyCouncillors were present:

1 Lord Mayor, Councillor Esber and Councillers MacLean, Pandey, Humphries,
Noack, Bradley, Wearne, WangpGarrard, Greene and Valjak.

RECONVENED MEETING

At 8.35pm, the Lord Mayer,Councillor Esber reconvened the meeting.
At the time the meeting reconvened, the following Councillors were present:

1 Lord Mayer, :Couneillor Esber and Councillors Bradley, Darley, Garrard,
GreenepHumphries, MacLean, Noack, Pandey, Valjak, Wang and Wearne.
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14. NOTICES OF MOTION

14.1 Jacaranda Trees in Oatlands and Council's Street Tree Masterplan

(Councillor Michelle Garrard)
4817 RESOLVED: Councillor Garrard and Councillor Wearne

That the preservation of existing Jacaranda trees and potential
replacement of street trees in Oatlands with new Jacarandas be
considered as part of t he wupcomi
Masterplan, identified for preparation in financial year 2024/25 and
completion in financial year 2025/26.

Record of Voting:
CARRIED

14.2 Proposed Harris Park/Little India Community Coensultative Group
(Deputy Lord Mayor Clr Dr Patricia Prociv)

Note: This matter was dealt with earlier in the meeting, as detailed in
these Minutes.

14.3 Customer Service - Ease.ef,.Doing Business with Council

(Councillor Sameer Pandey)
4818 RESOLVED: Councillor Pandey and Councillor Noack

(@) That the CEO provide an update and recommendation on
opportunities to improve the ease of doing business with Council.

(b) Thatthe CEO report on KPIs and service levels that are in place and
any additional measures to gauge customer feedback.

(c) That the report be presented by end of this calendar year (2024).

Record of Voting:
CARRIED
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14.4 Promotion of Private Car Parking for Public Use in the Parramatta

CBD

(Councillor Sameer Pandey)
4819 RESOLVED: Councillor Pandey and Councillor Valjak

(@) That the CEO investigate the options for and implications of
promoting the use of existing parking, currently only used for private
purposes, as public car parks available to broader users for all or
parts of the day.

(b) That Councillors be briefed on the outcome of the investigations by
way of a Councillor Workshop.

Record of Voting:
CARRIED

Note: Councillor Garrard left the meeting at 8.52pm_and«did not rejoin the
meeting.

15. QUESTIONS WITH NOTICE

15.1 Disposal of Council TechnglogysAssets

(Councillor Sameer Pandey)
4820 QUESTION WITH NOTICE:

1. Could an update be provided on laptop donation to local community

organisations that are made available because of Council moving to
leasing laptops including numbers and plan moving forward?

Executive Director Finance and Information Response:

1. Stage 1 of laptop donations occurred in October 2022, when
Council donated 100 Ilaptops via a local community
organisation (Southern Communities Council) through an
expression of interest process.

2. As part of Stage 2 donations (and relocation to 9 Wentworth
Street) Council officers from the Community and Culture
directorate have been developing a new public expression of
interest (EOI) process to enable donations to local not-for profit
registered community service organisations.

3.  Council officers have identified approximately 650 devices that
are potentially suitable for donation to registered community
service organisations, foll
administration to 9 Wentworth Street, Parramatta.

4. The devices are scheduled to be securely wiped and formally
disposed of (written off) within Council's system. The devices
will be tested to confirm that they are fully functional prior to
being made available for the EOI process. This work is
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15.2

4821

15.3

4822

scheduled to be undertaken in late 2024 after the ICT team has
completed the transition and implementation of corporate
systems and infrastructure at 9 Wentworth Street.

Update on Parramatta Aquatic Centre (PAC) and PHIVE

(Councillor Sameer Pandey)

QUESTION WITH NOTICE:

1. That an update on any challenges related to PHIVE and PAC post
opening, including construction matters, planning, customer service,
etc be provided.

Executive Director Community and Culture Response:

A Councillor Workshop has been scheduled for August 2024 to
update Councillors on post-opening results, including feedback from
all relevant business units of Council.

Questions Taken on Notice at,8 July 2024,,Council Meeting

(Governance Manager)
QUESTIONS TAKEN ON NOTICE
Councillor Garrard asked a question in relation to the Matter of Urgency

I Hambledon Cottage to be included in nomination for National and

Commonwealth Heritage List:

1 Isthere any development (current or future) at Hambledon Cottage
that | donét know about ?

Executive Director City Planning & Design Response:

There are no current development applications relating to
Hambledon Cottage. However, there are various development
proposals in proximity to the site and a briefing note has been
provided to Councillors with a map of their locations.

Councillor Pandey asked three (3) questions in relation to 13.7 - Canopy
Plan - Targets and Interim Action Plan:

1 What is our tree canopy target (percentage) in the Parramatta
CBD?

Executive Director City Planning & Design Response:

Council does not currently have a canopy target for the Parramatta
CBD.

f How much did we receive from State Grants in the last financial
year 2023/24 towards tree plantation?

-23-



MINUTES - City of Parramatta - Council Meeting i 22 July 2024

Executive Director City Planning & Design Response:

Parramatta Light Rail tree offset planting project i TNSW funded
$1.982 million to deliver 2,525 trees over three financial years
(FY21/22-FY23/24). $655,000 of this funding was spent in the
23/24FY.

Council also secured an additional $433,000 from TNSW to extend
the project and deliver another tranche of planting in FY24/25.
Better Neighbourhood Program 1 Included a total project value of
$2,795,233 with $1,145,000 contributed by the NSW Government
to deliver trees across the local centres of Epping, Granville,
Northmead and Ermington.

1 How many trees did we plant in the last financial year?

Executive Director City Assets & Operations Response:

Council planted a total of 1,952 established trees in:

9 Parks and Open Spaces 762 trees
1 PLR offsets 937 trees
1 Capital Projects 253 Trees

In addition, approximately 8500 tube stock trees were planted in
natural areas and bushland with a further 10,500 trees planted as
part of National Tree Day.

A further 176 trees were received by the community as part of the
Council 6s free plant giveaway

Councillor Pandey asked a question in relation to 14.5 - Synthetic Sports
Fields in the City of Parramatta:

1 What other sports can be played on synthetic surfaces?

Executive Director City Assets & Operations Response:

The range of sports which can use synthetic surfaces includes, but
is not limited to:

AFL

Cricket

Hockey

Lawn Bowls

Rugby League

Rugby Union

Soccer/futsal (including five-a-side and mini/modified)
Tennis

Archery

Ultimate frisbee

American football

Crossfit, personal fitness trainers, bootcamps, etc

A =8 -0-0_-9_-9_9_9_-°9_49_-2°_--°
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PROCEDURAL MOTION
MOVE TO CLOSED SESSION

RESOLVED: Councillor Noack and Councillor MacLean

That at this time of the meeting, being 8.54pm, the Lord Mayor, Councillor Esber
advised that the meeting would move into Closed Confidential Session to allow
consideration of matters in Closed Session in accordance with Section 10A of the
Local Government Act 1993. Accordingly, members of the press and public are
excluded from the closed session and access to the correspondence and reports
relating to the items considered during the course of the Closed Session will be
withheld. This action is taken to discuss:

Item 16.1: Commercial Partnership Agreement - Parramatta /NRL Club Pty

Limited and City of Parramatta Council. - This report is confidential in accordance
with section 10A (2) (d) of the Local Government Act 1993 as the report €ontains. commercial
information of a confidential nature that would, if disclosed (i) prejudice the.commercial position
of the person who supplied it; or (ii) confer a commercial advantage, en a competitor of the
Council; or (iii) reveal a trade secret.

Item 16.2: Code of Conduct Investigation Report=xCouncillor Kellie Darley.
- This report is confidential in accordance with section 10A (2) (i) of the Local Government Act
1993 as the report contains alleged contraventions of “any code” of conduct requirements
applicable under section 440.

Record of Voting:
CARRIED

Note: The Meeting moved to closed session at8.55pm

16. CLOSED SESSION

16.1 Commercial Partnership Agreement - Parramatta NRL Club Pty
Limited and City of Parramatta Council

(CouncillorDarley)
4823 QUESTION WITH NOTICE:

The question and staff response was provided in a confidential
supplementary agenda to the Councillors.

Note: Councillors Noack and Valjak left the meeting at 8.56pm, Councillor Noack
did not rejoin the meeting.

Note: Councillor Valjak rejoined the meeting at 8.57pm and left the meeting at
8.57pm, she did not rejoin the meeting.

Note: At 8.58pm, Councillor Darley was given an opportunity to address the

Council in respect to the following Item (Item 16.2: Code of Conduct
Investigation Report i Councillor Kellie Darley).

Note: Councillor Darley left the meeting at 9.04pm.
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16.2

Code of Conduct Investigation Report - Councillor Kellie Darley

(Internal Ombudsman)

MOTION: Councillor Wearne and Councillor Wang

(@ That Counci l adopt the externa
recommendation:

1. That Councillor Kellie Darley is formally censured in
accordance with clause 7.37 b) of the Procedures which states:

7.37. Where the investigator determines that“the conduct
investigated constitutes a breach of the Code of Conduct, the
investigator may recommend:

b) in the case of a breach of a Councillorthatithe €ouncillor
be formally censured for the breach under section 440G of the
Local Government Act.

(b) That should Council determine to censure Coungillor Kellie Darley,
in accordance with Clause 7.590of the, Procedures for the
Administration of the Model Codé of Cenduct for Local Councils in
NSW 2020, Council makes public the findings of inappropriate
conduct by Councillor Kellie“Darleyaby publishing those findings in
the Minutes as:

Allegation 1:

It is alleged thatsfellowing a Council meeting on 11 December 2023
during which a propesedypartnership between the Council and the
Eels was discussed in confidential session of the Council meeting,
Councillor~ Darley <placed social media posts that disclosed
information frem that meeting.

FINDING: The external Investigator found that this allegation that
Councillor Darley breached Council's Code of Conduct under clause
3.2.0f the Code of Conduct IS SUBSTANTIATED - ie:

3.1 You must not conduct yourself in a manner that:
a) is likely to bring the Council or other Council officials
into disrepute
c) is improper or unethical.

Allegation 2:

It is alleged that information Councillor Darley placed on social
media regarding this disclosed financial information concerning the
cost of the Partnership which she allegedly knew or ought to have
known was untrue. The information contained in CouncillorDa r | €
social media post referred to $2.4 million when the actual figure
endorsed by Council was $383,000.
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4824

FINDING: The external Investigator found that the allegation that the
Councillor Darley breached Council's Code of Conduct under clause
3.1 of the Code of Conduct through posting information on social
media that she knew or ought to have known to be untrue IS
SUBSTANTIATED i ie:

3.1 You must not conduct yourself in a manner that:
a) is likely to bring the Council or other Council officials
into disrepute
c) is improper or unethical

(c) That Counci l adopt t he e xt
recommendation:

2. An information session for Councillors be conductediby the
Group Manager Communications and . Customer
Engagement and/or the Executivemmybirector / City
Engagement and Experience to address< social media
posting (and re-posting) of Council information, within the
bounds of appropriate discretion and-confidentiality.

(d That Counci l adopt t he e xt
recommendation:

3. Councillors bel afforded the opportunity to contribute to
future revision of Council 0
in the manner in“whichhyCouncillors communicate and
interact withdhe .ecommunity, as they may be required to do
so in their‘Councillar, representational role/s.

AMENDMENT: Councillor, Bradley and Councillor MacLean

That this matter be deferred until the Supreme Court case has been
determined.

Recard of Voting:

For the Amendment: Councillors Bradley and MacLean

Against the Amendment: Lord Mayor, Councillor Esber and Councillors
Green, Humphries, Pandey, Wang and Wearne.

On being put to the meeting, voting on the Amendment was two (2) votes
FOR and six (6) votes AGAINST. The Amendment was LOST.

RESOLVED: Councillor Wearne and Councillor Wang

@ That Counci l adopt the externa
recommendation:

1. That Councillor Kellie Darley is formally censured in
accordance with clause 7.37 b) of the Procedures which states:
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7.37. Where the investigator determines that the conduct
investigated constitutes a breach of the Code of Conduct, the
investigator may recommend:

b) in the case of a breach of a Councillor, that the Councillor
be formally censured for the breach under section 440G of the
Local Government Act.

(b) That should Council determine to censure Councillor Kellie Darley,
in accordance with Clause 7.59 of the Procedures for the
Administration of the Model Code of Conduct for Local Councils in
NSW 2020, Council makes public the findings of inappropriate
conduct by Councillor Kellie Darley by publishing those findings in
the Minutes as:

Allegation 1:

It is alleged that following a Council meeting on 11 December 2023
during which a proposed partnership between the Council and the
Eels was discussed in confidential session of the Council meeting,
Councillor Darley placed social media posts that disclosed
information from that meeting.

FINDING: The external Investigator found that this allegation that
Councillor Darley breached Council's Code of Conduct under clause
3.1 of the Code of Conduct IS SUBSTANTIATED - ie:

3.1 You must not conduct yourself in a manner that:
a) is likely to bring the Council or other Council officials
into disrepute
c) is improper or unethical.

Allegation 2:

It is alleged that information Councillor Darley placed on social
media regarding this disclosed financial information concerning the
cost of the Partnership which she allegedly knew or ought to have
known was untrue. The information contained in Councillor Dar
social media post referred to $2.4 million when the actual figure
endorsed by Council was $383,000.

FINDING: The external Investigator found that the allegation that the
Councillor Darley breached Council's Code of Conduct under clause
3.1 of the Code of Conduct through posting information on social
media that she knew or ought to have known to be untrue IS
SUBSTANTIATED T ie:

3.1 You must not conduct yourself in a manner that:
a) is likely to bring the Council or other Council officials
into disrepute
c) is improper or unethical
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(¢ That Counci l adopt t he ext
recommendation:

2. An information session for Councillors be conducted by the
Group Manager Communications and  Customer
Engagement and/or the Executive Director City
Engagement and Experience to address social media
posting (and re-posting) of Council information, within the
bounds of appropriate discretion and confidentiality.

(d That Counci l adopt t he ext
recommendation:

3. Councillors be afforded the opportunity to contribute to
future revision of Council 0
in the manner in which Councillors communicate and
interact with the community, as they may be required to do
so in their Councillor representational role/s.

Record of Voting:

For the Motion: Lord Mayor Councillor Esber and Councillors Green,
Humphries, Pandey, Wang and Wearne.

Against the Motion: Councillors Bradley and MacLean.

On being put to the meeting, voting on the Motion was six (6) votes FOR
and two (2) votes AGAINST. The Motion was CARRIED.

Note: Council returned to . open session at 9.33pm.

17. CONSIDERATION OF RECOMMENDATIONS FROM CLOSED
SESSION

RESOLVED: Councillor MacLean and Councillor Wearne

Thatthe recommendations in relation to the following items be received and noted as
resolutions of Council without any alteration and amendment thereto:

i Item 16.1: Commercial Partnership Agreement - Parramatta NRL Club Pty
Limited and City of Parramatta Council; and

1 Item 16.2: Code of Conduct Investigation Report - Councillor Kellie Darley.

Record of Voting:
CARRIED
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18. CONCLUSION OF MEETING

The meeting concluded at 9.34pm.

This page and the preceding 23 pages are the Minutes of the Ordinary Council Meeting
held on Monday, 22 July 2024 and confirmed on Monday, 12 August 2024.

Chairperson
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REPORTS TO COUNCIL - FOR NOTATION
ITEM NUMBER 12.1

SUBJECT Investment Report for June 2024
REFERENCE F2024/00282 - D09386909
REPORT OF Tax and Treasury Accountant
CSP THEME: Fair

WORKSHOP/BRIEFING DATE: Nil
PURPOSE:

The purpose of this report is to inform Council of the investment portfolio performance
and compliance for the month of June 2024.

RECOMMENDATION
That Council receive and note the Investment Report for June 2024.
BACKGROUND

1. In accordance with clause 212 of the Local Government (General) Regulation
2021 (the Regulation), a report setting out details of all money invested must be
presented to Council monthly.

2. The report must include a certificate as to whether the investments have been
made in accordance with the Local Government Act 1993 (the Act), the Local
Government (General) Regulation2021and Counci |l 6s I nvest ment

ISSUES/OPTIONS/CONSEQUENCES
Investment Portfolio Summary

3. The investment portfolio closing balance as of 30 June 2024 was $583.8m. The
average portfolio holdings held throughout the month was $587.2m.

4. The majority of Councilds investment port
portfolio also includes liquid floating rate notes (FRNSs), cash, and the TCorp Long
Term Growth Fund (LTGF).

5. Approximately 9.3% of the portfolio comprises of less conservative long-term
investments with exposure to credit markets and domestic and international
shares. The investment portfolio is well diversified and weighted towards higher-
rated institutions.
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6. The table below lists the diversified range of investments held by Council as at
30 June 2024.

Table 1: Summary of investment portfolio

Investment Product 0l's % Held Monthly Return  Annualised Return
Term Deposits 370,850 0.63 0.40 455
Floating Rate Notes 75,262 0.13 0.47 5.593
Bonds 41 550 0.07 0.19 235
Cash at Call 41 835 0.07 0.38 478
31 Day Motice Funds 173 0.00 0.40 4.80
CFS Global Managed Funds (CFS) 15,804 0.03 -0.13 -1.53
TCorp Leng Term Growth Fund (LTGF} 38,538 0.07 1.00 12.85

Total Investment Funds 583,812
*COPC Internal Benchmark

Ausbond Bank Bill Index Benchmark
(Underperformance) / Qutperformance > Ausbond BBI

*COPC Internal Benchmark returns - based on Council 06s
benchmarks across the various asset classes it invests within its own portfolio.

The following individual benchmarks are the measurements, used for each asset

class.

Cash: RBA Cash Rate

Term Deposits: based on Council 6s weighted aver:
ADIs average monthly rate

FRNs: AusBond Credit FRN Index

CFS Global Credit Income Fund: AusBond Credit Index

NSW TCorpIM Long-Term Growth Fund: NSW TCorpIM Internal Benchmark

Investment performance for the month. The investment portfolio reported a monthly
actual return of 0.42% for June 2024 (or 5.21% on an annualised basis) outperforming
the monthly Ausbond bank bill index by 67 basis points annualised. The TCorp Fund
actual return of 1% was the main contributor to performance, as both domestic and
international shares provided positive returns to finish off the financial year solidly.
Bonds also provided modest returns, contributing to the positive return (AusBond
Composite Bond Index added +0.77%).

7. Historical investment performance. The table below provides year-to-date and
historical investment performance compared to the Ausbond Bank Bill Index.

Table 2: Historical investment portfolio performance

Past and Present Performance F+TD
Total Portfolio 479
Ausbond Bank Bill Index Benchmarl 4 37
Cutperformance

8. Investment Revenue: As at the end of June 2024, the cumulative actual
interest/income earned, Outperformed the Q3 budget forecast by . This
outperformance is on the back of strong managed funds returns over the last
quarter, and Councils ability to lock in Term Deposit funds at market leading
rates.

-33-



Council 12 August 2024 ltem 12.1

Going forward for 2024-25 Advisors exercise caution and expect volatility from
the TCorp Long-Term given it has exposure to both domestic and international
shares. This fund has a long duration view of 7-10 years and cannot be
accurately measured for performance in the short term.

Table 3: Cumulative Interest table

Cumulative Budget Cumulative Investment Revenue Difference (%)

Jul 2023 52,157,596 $2.157,596 50
Aug 2023 53,384,092 %3,384,002 S0

Sep 2023 54,137,027 54,137,027 50

Oct 2023 54,976,807 £4,976,307 50
Mov 2023 57,682,040 $7.582,940 50

Dec 2023 510,367,665 510,367,665 S0

Jan 2024 512,629,655 512,629,655 50

Feb 2024 $14,971,968 514,971,968 50
Mar 2024 516,215,308 517,419,131 $1,203,233
Apr 2024 517,459,828 518,323,716 5B863,883
May 2024 518,703,752 521,015,198 52,312,439
Jun 2024 522,000,000 523,423,014 51,423,014

Note: Council values all managed funds, Floating rate notes, and bonds on a mark to market basis each month. Any
gain or loss in valuation is capitalised to interest income based on actual monthly statements.

Table 4: Managed Fund Valuations Capitalised

Managed Funds Long-Term A==zet Valuation  Asset Valuation Value Capitalised Monthly Interest
Investments May-24 Jun-24 Met Return Return Actual
TCorp Long Term Growth Fund £38 155,804 §38 537,852 £380 958 1.00%
CF5S Global Managed Fund §15 825,394 $15,804 635 -520,759 -0.13%
Total: $53,082,288 $54,342 487 $360,199 0.67%

9. During June, unrealised capital valuations on Managed funds rose by
approximately $360k. This increase in capital valuation, has been capitalised and
is included in the cumulative investment revenue shown in table 3.

10. Maturities and Transactions: Overall, the portfolio remains well diversified from
a maturity perspective, with around 24% of assets directed to medium term (2-5
years).

11. Where liquidity permits, Council advisors recommend new surplus funds be
directed towards 1i 5-year horizons given this is where the most attractive value
can be found.
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12. The following Investment transactions occurred during June 2024:

Table 5: Investment Maturities

Rating Principal (3} Purchase Date Maturity Date Coupon (%)
FRTD Westpac AA- 3,500,000.00 08-Jun-19 08-Jun-24 533
T Suncorp Bank As 4,000,000.00 19-Sep-23 13-Jun-24 520
Bond Northern Territory Treasury Ab- 3,000,000.00 12-May-21 17-Jun-24 0.20
i Unity Bank Unrated 2,500,000.00 21-Nov-23 20-Jun-24 545
i Unity Bank Unrated 2,500,000.00 21-Nov-23 27-Jun-24 545
15,500,000.00

Table 6: New Investment Purchases

Rating Principal (3) Purchase Date Maturity Date Coupon (%)
FRN Teachers Mutual Bank BBE+ 59%,856.00 21-Jun-24 21-Jun-27 BN
FRN ANZ Bank A 3,499,408.50 18-Jun-24 18-Jun-28 523 es
o State Bank of India, Sydney Branch BBB- 3,000,000.00 07-Jun-24 11-Jun-23 540 No
™ Summerland Bank Unrated 3,000,000.00 07-Jun-24 11-Jun-25 53
™ Rabobank Australia Limited A 8,000,000.00 03-Jun-24 26-Jun-25 5.36 &3
19,499,306.50

13. During the month Council invested $19.5m, in Term Deposits and bonds, of
which $7m are categorised as environmentally sustainable fossil fuel free
investments.

14. Portfolio Maturity Duration

Table 7: Maturity profile

Compliant | Horizon Invested (%) Invested (%) Min. Limit [%6) Max. Limit (%) | Awvailable [$)
v 0 - 355 days %314,410,372 53.91% 20% 100% $268,775,268
v 1— 2 years $91,590,332 15.71% 0% 70% $£316,639,616
" 2—5vyears 138,647,084 23.77% 0% a0% $211,264,300
b 5—10vyears 538,537,852 6.01% 0% 15% 548,939,994
$583,185,640 100.00%
15. The portfolio complies wi t h Council 6s |l nvest ment Pol

investment opportunity still available within all institutional rating, duration, and
counterparty limits.
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Graph 1: Investment Policy rating capacity.

16.

17.

18.

19.

20.

21.

('000) Available Rating Capacity ($583.8M)
$700,000
$600,000
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AARA AA+1t0 AA- A+to A A- BBB Unrated T-Corp LTGF
m Held "000 $5,778 $118,748 $259,169 $23,240 $114,339 $24,000 438,538
m Policy Limit "000 $583,812 $583,812 5467,049 $467,049 $350,287 $58,381 458,381
mHeld '000 = Policy Limit '000
*BBB-/ BBB+ | i mits c¢ombiinvestthenupoldye r Counci |l 6s
Counterparty Limits. Al | individual counterparty | i

investment policy, with the following exceptions:

Table 8: Exceptions to counterparty limits

Institution Policy Held Overweight Compliance
Limit ($60($%$6000 Date
($060
No
Exceptions

As at the end of June 2024, Council did not have an overweight position to any
single ADI. Overall, the portfolio is well diversified across the entire credit
spectrum, including some exposure to unrated ADIs.

A full list of counterparty holdings is available on page 9 of the Arlo Advisory
comprehensive report (attachment 2).

Current Yields Councils Floating Rate Notes are currently yielding around
5.93% FYTD with unrealised capital gains of approximately $528k based on
current market valuations.

The CFS Global Credit Fund returned -0.13% (actual), underperforming the

AusBond Bank Bill Index return of +0.35% (actual), and the AusBond Credit

Index return of +0.44% (actual). Although it has been a relatively volatile
environment for credit over the past few years, ithasbeenone of Counci | 06:¢
performing assets over the longer-term. With a running yield of 5.25%, Arlo
recommends council retain this investment, given the alternative investments in

complying fixed interest products are largely earning below this rate of return.

Council 6s ter m d63% oftheé pgortfglia) wais yiebding 4083% p.a.
at month-end, with a weighted average duration of around 444 days or 1.25
years.
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22.

23.

In June, financial markets continue to reprice the time of rate cuts across several
developed countries. Domestically, the market is now actually forecasting the
small chance of a hike in coming months in response to ongoing inflationary
pressures. In the deposit market, over June, the average deposit rates offered
by the major banks at the short-end (up to 12 months) rose between 8-11bp
following the higher-than-expected monthly inflation figure. In the medium-longer
term (2-5 years), the average bids from the major banks remained relatively flat,
reflective of the market still factoring rate cuts in future years. The deposit curve
is largely back to where it was 6 months ago (Dec 2023)

Graph 2: Term Deposit Yields

Avg. Term Deposit bids: Major Banks [AA- rated)
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Council engages Arlo Advisory for assistance in all investment matters relating

to advice, risk, and portfolio weighting. Arlo monitor the portfolio daily and
conduct a monthly health check review.
being conducted in accordance with the Act, the Regulation, and the Investment
Policy.

Detailed investment performance commentary in relation to each investment
product /type and counterparty, can be found in the Arlo Advisory comprehensive
report attached (Attachment 2).

Certification of Investments

24.

| hereby certify the investments for the month of June 2024 have been made in
compliance with the Act
adviserds recommendati ons.

John Angilley, Executive Director, Finance & Information
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CONSULTATION & TIMING

Stakeholder Consultation

Item 12.1

25. The following stakeholder consultation has been undertaken in relation to this

matter:
Date Stakehold | Stakeholder Council Responsibility
er Comment Officer
Response
30 June Arlo All Investments are All John Angilley
2024 Advisory | within Policy guidelines | Investments | Executive
and supported by are within Director,
Councils independent | Policy limits Finance &
advisor. and reconcile | Information
to the
Refer Arlo General Bruce
Comprehensive Report | Ledger as at | MacFarlane
30 Jun 2024 | Treasury & Tax
Accountant

Councillor Consultation

26. The following Councillor consultation has been undertaken in relation to this

matter:
Date Councillor | Councillor Council Officer Responsibility
Comment Response
N/A N/A N/A N/A N/A

LEGAL IMPLICATIONS FOR COUNCIL
27. There are no legal implications resulting from this report.
FINANCIAL IMPLICATIONS FOR COUNCIL

28. As of 30 June 2024, cumulative interest income outperformed the annual
forecast budget by approximately

Bruce MacFarlane
Treasury Tax & Accounts Payable Manager

John Angilley
Executive Director Finance & Information

Gail Connolly
Chief Executive Officer
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ATTACHMENTS:

1lg, Investment and Loans Performance Graph June 2024.pdf 1 Page
2¢,  Arlo Comprehensive Investment Report - City of Parramatta 30 36

June 2024.pdf Pages
3¢, List of Council Investments by maturity June 2024.pdf 9 Pages
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Iltem 12.1 - Attachment 1

Investment and Loans Performance Graph June 2024.pdf
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Arlo
Advisory

Monthly Investment Review

4D\ CITY OF
PARRAMATTA

June 2024

Arlo Advisory Pty Ltd

ABN: 55 668 181785

Authorized Reprezentative of InterPrac Financial Planning Pty Lid

AFSL 246 638

Phone: +61 2 8053 2887

Email: michasl.chandragaroadvisory comau | melissavilamingarkadvisory com.au
125 Middle Harbour Road. East Lindfield NSW 2070
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Market Update Summary

In June, financial markets continue to reprice the time of rate cuts across several developed countries.
Domestically, the market is now actually forecasting the small chance of a hike in coming months in
response to ongoing inflationary pressures.

In the deposit market, over June, the average deposit rates offered by the major banks at the short-end
(up to 12 months) rose between 8-1lbp following the higher than expected monthly inflation figure. In the
medium-longer term (2-5 years), the average bids from the major banks remained relatively flat,
reflective of the market still factoring rate cuts in future years. The deposit curve is largely back to where
it was 6 months ago (Dec 2023).

Avg. Term Deposit bids: Major Banks (AA- rated)
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== May-2024 4.80 4.87 4.92 4.97 5.01 5.11 5.02 4.92 4.92 4,95
wsss Dec-2023 4,97 5.01 5.04 5.10 5.14 5.18 4.99 4.94 4.94 4.99

Source: Imperium Markets

With a global economic downturn and interest rate cuts still being priced over the next 18-24 months,
investors should consider diversifying and taking an ‘insurance policy’ against a potentially lower rate
environment by investing across 2-5 year fixed deposits, targeting rates above 5% p.a. (small allocation

only).

Arle Advisory — Monthly Investment Review 2

Page 42



Item 12.1 - Attachment 2 Arlo Comprehensive Investment Report - City of Parramatta 30 June
2024.pdf

Arlo
Advisory

City of Parramatta Council’'s Portfolio Summary

Term Deposits

Term Deposits (fixed and floating) account for around 63% of the total investment portfolio at
month-end. Council's term deposit portfolio was yielding 4.83% p.a. at month-end, with a weighted
average duration of around 444 days or ~1.2 years. Where liquidity permits, we recommend maintaining
this duration in the long-run.

Senior FRNs

Council's senior floating rate notes (FRNs) make up around 13% of the total investment portfolio at
month-end. The market valuation of Council's FRNs marginally fell around -0.01% (actual) in June
(or -$6,032 in dollar terms).

May 2024 June 2024 Met Flow (S) Monthly Change %
Face Value $73,550,000 $74,350,000 $800,000 +1.09%
Market Value $74,013,398 574,794,372 -56,032 -0.01%

We highlight that Council's FRNs are senior ranked assets and high in the bank capital structure. We
expect that, if held to maturity, the FRNs will pay back its original face value ($100.00), along with its
quarterly coupons throughout the life of the security. That is, we do not expect Council to lose any capital
or interest payments from its current holding in its senior FRNs given all banks continue to maintain high
capital buffers as required by APRA.

At month-end, Council’s FRNs are now marked at an unrealised capital gain of +$444,476 (noting some
were purchased at a slight discount to par in the secondary market).

BBB rated senior FRNs

As per all FRNs, we have no issues with Council's investments in "BBB” rated senior FRNs given all
counterparties continue to hold robust balance sheets with high levels of capital. On a mark-to-market
basis, collectively they fell around $3,132 in dollar terms or -0.02% (actual) for the month,

Summary May 2024 June 2024 MNet Flow (S) Monthly Change %
Face Value $12,300,000 $13,300,000 $1,000,000 +8.05%
Market Value $12,381,390 $13,378,258 -$3,132 -0.02%

At month-end, Council's “BBB" rated FRNs are now marked at an unrealised capital gain of ~$81,494.

Arlo Adlvisory — Monthly Investment Review 3
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Senior Bonds

Since September 2020, Council has an outstanding $27m placed in Northern Territory Treasury
Corporation (NTTC) fixed bonds rated AA- (same as the domestic major banks), locking in yields between
0.90%-1.40% p.a. The weighted average yield on these investments was 1.09% p.a, with a current
weighted average duration of 1.36 years.

We believe these investments were sensible at the time of investment given the unprecedented low rate
environment and the RBA's forward guidance at the time of investment (no rate rises “until at least 2024").
We reiterate that the NTTC bonds are a ‘retail’ offering and not 'wholesale’ issuances. Given the lack of
liquidity and high penalty costs if they were to be sold/redeemed prior to the maturity date, they are
considered to be a hold-to-maturity investment and will be marked at par value ($100.00) throughout
the term of investment.

During August 2021, Council purchased $600k in the ING (AAA) covered fixed bond at a yield of 1.16% p.a.
This is likely to be held for the entire term given the rate hike cycle over the past two years. Given it is
now trading at a significant discount to par, we recommend buying additional units if available, to
average-in at a more attractive yield. Separately, recently, Council purchased fixed bonds with BoQ
(BBB+) and Judo (BBB-) Bank at discounted values — these are likely to result in capital gains as they
mature and were originally purchased between 5.36%-6.60% yields.

TCorp Long-Term Growth Fund

The NSW TCorp Fund accounts for ~6%% of Council's total investment portfolio. The Fund returned
+1.00% (actual) for the month of June. Domestic and international shares continued their rally in June,
finishing the financial year solidly.

Summary May 2024 Jun 2024 Investment (5) Net Return ($) Net Return (%)

Market Value 538,156,894 $38,537,852 S0 +5380,958 +1.00%

Risk assets pushed higher over the month, helped by resilient corporate earnings, softer data, and a Fed
reluctant to undertake further hikes.

The overall monetary policy outlook has stayed tight across regions — while expectations of cuts have
been reined in, they remain to a lesser extent. While the focus has been on the US Federal Reserve (Fed),
rightly in our view, rhetoric from other major central banks, with possibly the exception of the Bank of
Japan, that policy settings could be revisited and more importantly revised as the year unfolds.

The Fund should be looked at with a long-term view, with a minimum holding period of +7 years. Given
the exposure to the volatile asset of shares, Council should expect to see, on average, a negative month
once every 3 months over a long-term holding period.

Arle Advisory — Monthly Investment Review 4
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CFS Global Credit Income

The CFS Global Credit Income Fund accounts for around 2%:% of Council’s total investment portfolio. The
Fund returned -0.13% (actual) in June, as the market valuation of the fund's assets in global credit
securities marginally decreased during the month.

Summary May 2024 Jun 2024 Difference (3) Difference (%)

Market Value 515,825,394 15,804,635 520,759 -0.13%

The Fund holds a diverse range of securities across the global credit market. It remains very well
diversified by issuer in order to mitigate default risk. It invests in nearly 600 corporate bonds from issuers
in various countries and industry sectors. Any spread contraction going forward allows credit and
asset-backed holdings to enjoy significant capital gains.

With a running yield of around +5%% p.a.,, we recommend Council retains this “grandfathered” Fund given
the alternative to invest in cash and depaosits (Council's approval list) are yielding lower.

Cash Accounts

Cash accounts make up around 7% of Council's investment portfolio at month-end. Council's cash
accounts are likely to yield up to 0.15% p.a. (at most) above the official cash rate over coming years ie.
vield up to 4.50% p.a. at current yields. Short-dated term deposits will continue to outperform overnight
cash accounts in most cases so we recommend keeping cash levels at a bare minimum to meet ongoing
liquidity requirements.

Arlo Adlvisory — Monthly Investment Review 5
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Council’s Budgeted Income for FY2023-2024

Council's budgeted income for FY2023-2024 was revised to $22.0m. Based on an average total
investment portfolio size of around $480m, that equates to a budgeted yield of around 4.58% for the
financial year.

For the financial year, the cumulative interest revenue earned was roughly $1.42m above the revised
budgeted income or a return of around 4.79% p.a. In the upcoming financial year, we exercise caution
given the volatility from the TCorp Long-Term Growth Fund during any month (fluctuations can be up or
down $1m on any month).

Month-End Cumulative Budget Cumulative Investment Revenue Difference (5)
Jul 2023 52,157,596 $2,157,596 S0
Aug 2023 53,384,092 $3,384,092 S0
Sep 2023 54,137,027 54,137,027 S0

Oct 2023 54,976,807 $4,976,807 S0
Nov 2023 57,682,940 $7,682,940 S0
Dec 2023 510,367,665 510,367,665 S0

Jan 2024 $12,629,655 $12,629,655 S0

Feb 2024 $14,971,968 514,971,968 S0
Mar 2024 516,215,898 517,419,131 51,203,233
Apr 2024 $17,459,828 518,323,716 $863,888
May 2024 $18,703,759 $21,016,198 $2,312,439
Jun 2024 $22,000,000 523,423,014 51,423,014

We remain cautious given that risks remain to the downside, particularly if there is another selloff in
equities and/or bonds as the market factors in a global economic downturn,

Arlo Adlvisory — Monthly Investment Review 6
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Council’s Portfolio & Compliance

Asset Allocation

As at the end of June 2024, the portfolio was mainly directed to fixed and floating rate term deposits
(64%). The remaining portfolio is directed to FRNs (13%), overnight cash accounts (7%), bonds (7%), and
the managed funds with CFS Global Credit Income Fund and NSW T-Corp Long Term Growth Fund (9%,
combined).

Senior FRNs remain relatively attractive as spreads have generally widened over the past 2 years. New
issuances may be considered again on a case by case scenario. In the interim, staggering a mix of fixed
deposits between 9-12 months to 3 years remains a more optimal strategy to maximise returns over a
longer-term cycle.

With interest rate cuts and a global economic downturn being priced in coming years, investors can
choose to allocate a small proportion of longer-term funds and undertake an insurance policy against
any potential future rate cuts by investing across 2-56 year fixed deposits, locking in and targeting yields
above 5% p.a.

- BOND - 7.09%

- CASH - 7.20%
- MGFUND - 9.32%

Arle Advisory — Monthly Investment Review 7
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Term to Maturity

Overall, the portfolio remains well diversified from a maturity perspective with around 24% of assets
directed to medium-term assets (2-5 years). All minimum and maximum criteria meet within the Policy
guidelines:

Where liquidity permits, we recommend new surplus funds be directed to 1-5 year horizons given this is
where the most attractive value can be found. We suggest this be allocated to any remaining attractive
fixed term deposits or newly issued FRNs (refer to respective sections below).

Compliant = Horizon Invested ($) Invested (%) Min. Limit (%) . Li Available (S)
v 0- 365 days 5314,410,372 53.91% 20% 100% $268,775,268
v 1-2years $91,590,332 15.71% 0% 70% $316,639,616
v 2 - 5years $138,647,084 23.77% 0% 60% $211,264,300
v 5-10 years 538,537,852 6.61% 0% 15% $48,939,994
$583,185,640 100.00%
Arlo Adlvisory — Monthly Investment Review 8
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Counterparty

As at the end of June 2024, Council did not have an overweight position to any single ADI. Overall, the
portfolio is well diversified across the entire credit spectrum, including some exposure to the unrated
ADls.

Arlo

Advisory

Compliant | Issuer Invested ($) Invested (%) = Max. Limit (%) Available ($)
v Bendigo Covered AAA $5,226,442 0.90% 50.00% $286,366,379
v ING Covered AAA $553,015 0.09% 50.00% $291,039,806
v ANZ AA- $16,119,372 2.76% 40.00% $217,154,884
v CBA AA- $11,405,765 1.96% 40.00% $221,868,491
v NAB AA- $63,593,673 10.90% 40.00% $169,680,583
v Northern Territory AA- $27,000,000 4.63% 40.00% 5206,274,256
v Macquarie A+ $2,438,079 0.42% 25.00% $143,358,331
v Suncorp A+ $16,272,833 2.79% 25.00% $129,523,577
v UBS AG A+ $5,803,178 1.00% 25.00% $139,993,232
v CFS Global CI A $15,804,635 2.71% 25.00% $129,991,775
v ICBC A $100,054,748 17.16% 25.00% 545,741,663
v ING Bank Aus. A $25,002,784 4.29% 25.00% $120,793,626
v Rabo. Aus. A $93,800,000 16.08% 25.00% $51,996,410
v BoQ A- $20,100,122 3.45% 25.00% $125,696,288
v Bendigo-Adelaide A- $3,127,906 0.54% 25.00% $142,668,504
v AMP Bank BBB+ $8,673,451 1.49% 15.00% $78,804,395
v Aus. Unity Bank BBB+ 54,000,000 0.69% 15.00% 583,477,846
v Bank Australia BBB+ 54,225,635 0.72% 15.00% 583,252,211
v Bank of Us BBB+ $26,000,000 4.46% 15.00% 561,477,846
v Great Southern BBB+ $2,509,086 0.43% 15.00% 584,968,760
v Heritage BBB+ $2,116,951 0.36% 15.00% 585,360,895
v Newcastle BBB+ $1,525,437 0.26% 15.00% $85,952,409
v P&N Bank BBB+ $16,800,000 2.88% 15.00% $70,677,846
v Police Bank BBB+ $4,000,000 0.69% 15.00% 583,477,846
v QT Mutual Bank BBB+ $1,001,357 0.17% 15.00% 586,476,489
v Teachers Mutual BBB+ $1,000,443 0.17% 15.00% 586,477,403
v Auswide Bank BBB $15,000,000 2.57% 15.00% 572,477,846
v Judo Bank BBB 516,487,294 2.83% 15.00% 570,990,552
v MyState BBB $3,000,000 0.51% 15.00% 584,477,846
v QBank BBB 55,005,585 0.86% 15.00% 582,472,261
v State Bank India BBB- $3,000,000 0.51% 15.00% 584,477,846

Arlo Adlvisory — Monthly Investment Review 9
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Compliant | Issuer Invested ($) Invested (%) Max. Limit (%) Available ($)

v Arab Bank Aus. Unrated  $5,000,000 0.86% 0.86% 50

v Bank of Sydney Unrated  $5,000,000 0.86% 0.86% SO

v Move Bank Unrated $5,000,000 0.86% 0.86% S0

v Police CU Unrated 54,000,000 0.69% 0.86% 51,000,000

v Summerland Bank Unrated  $5,000,000 0.86% 0.86% S0

v TCorpIM LTG Unrated  $38,537,852 6.61% 10.00% $19,780,712

$583,185,640 100.00%

In early April 2024, BoQ and Bendigo-Adelaide were upgraded by S&P from BBB+ to A-. Separately,
several other regional banks were upgraded from BBB to BBB+, as well as BBB- to BBB. This has resulted
in increased capacity to invest in some of these individual institutions from a counterparty perspective,
as well as the aggregate “BBB" rated category (see Credit Quality section).

Arle Advisory — Monthly Investment Review 10
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Domestic versus International

Noting Council's (internationally) demographic ratepayer base, we summarise where its investments are
currently placed:

A . 0 b aAPRA 0 O acl D
Australia $290,629,430 49.83%
China $100,054,748 17.16%
India $3,000,000 0.51%
Switzerland 55,803,178 1.00%
Jordan $5,000,000 0.86%
Lebanon 55,000,000 0.86%
Netherlands $119,355,798 20.47%
International $54,342,487 9.32%

Total $583,185,640 100.00%

Source: https://www.apra.gov.au/register-of-authorised-deposit-taking-institutions
AGlobal: The NSW TCorpIM LTGF and CFS Global Credit Income Fund invests in hundreds of underlying securities
globally, from which the portfolio compasition is likely to change regularly.

Overall, approximately 50% of Council's total investment portfolio is placed with domestic ADIs, while the
remaining 50% is placed with international banks and corporate entities. In response to global financial
crisis (GFC), the Financial Stability Board (FSB) came up with a range of financial metrics to ascertain
which banks were effectively deemed “too big to fail". Alist of Globally Systemic Important Banks (G-SIBs)
was developed, in which these banks required to hold much higher levels of capital compared to their
smaller peers to ensure their financial stability under various stress test scenarios (e.g. another GFC).

Council's exposure to the international banks are generally with such Globally Systemic Important Banks
(G-SIBs), including ICBC (China), ING Bank and Rabobank (Netherlands) and UBS (Switzerland).

Overall, we have no concerns with Council's exposure to international banks given they are largely
considered to be globally systematic important banks that are ‘too big to fail'.

Arle Advisory — Monthly Investment Review n
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Fossil Fuel Investments

What is Council’s current exposure to institutions that fund fossil fuels?

Using the following link http://www.marketforces.org.au/banks/compare, based on the Council's
investment portfolio balance as at 30/06/2024 ($583.19m), we can roughly estimate that ~52% of the
investments have some form of exposure. Council's exposure is summarised as follows:

Counterparty Credit Rating Funding Fossil Fuel
Bendigo Covered AAA Mo
ING Covered ABA Yes
ANZ Ab- Yes
CBA AA- Yes
NAB Ay Yes
Northern Territory Ah- Yes
Macquarie A+ Yes
Suncorp A+ Mo
UBS AG A+ Mo
CFS Global Credit® A Yes
ICBC A No
ING Bank Australia A Yes
Rabobank Australia A Yes
BOQ A- No
Bendigo-Adelaide A- No
AMP Bank BBB+ Yes
Aus, Unity Bank BBB+ No
Bank Australia BBB+ No
Bank of Us BEB+ No
Great Southern BBB+ MNo
Heritage BBB+ No
Newcastle BBB+ No
P&MN Bank BBB+ No
Police Bank BBB+ No
aT Mutual Bank BBB+ MNo
Teachers Mutual Bank BBB+ No
Auswide Bank BBB No
Judo Bank BBB No
MyState BBB MNo
QBank BBB No
State Bank of India BEB- Mo
Arab Bank Aus. Unrated Mo
Bank of Sydney Unrated No
Move Bank Unrated No
Police CU Unrated No
summerland Bank Unrated No
T-CorpIM LTG Fund~ Unrated Yes

AAThe underlying exposure in these managed funds includes the domestic major banks.
Source: https://www.marketforces.org.au/info/compare-bank-table/

Arle Advisory — Monthly Investment Review 12
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Amount Invested %
Yes $302,928,624 52%
No $280,257,016 48%
$583,185,640 100%

Transition to investments without major exposure to fossil fuels

Council has not made a decision to divest from the current portfolio of investments which have exposure
to fossil fuels. To do so would have unfavourable implications to the credit quality, rating and interest
income forecasts.

However, where possible, and within the ministerial and policy guidelines, Council will continue to favour
newly issued fossil fuel free investment products, providing it does not compromise the risk and return
profile.

In time it is Councils intention to move to a more balanced portfolio which has less exposure to fossil
fuels, providing it is prudent to do so.

What would be implications on our portfolio credit rating?

By adopting a free fossil fuel policy or an active divestment strategy, this would eliminate the major banks
rated "AA-" as well as some other "A" rated banks (Citi, Macquarie and ING). Council would be left with a
smaller sub-sector of banks to choose to invest with.

What would be risks and implications on Council’s portfolio performance?
Some implications include:

» High concentration risk — limiting Council to a selected number of banks;

e Increased credit/counterparty risk;

« May lead to a reduction in performance (e.g. most of the senior FRN issues are with the higher
rated ADIs);

e Underperformance compared to other Councils which could result in a significant loss of income
generated — could be in excess of hundreds of thousands of dollars per annum.

It may actually be contrary to Council’s primary objective to preserve capital as the investment portfolio's
risk would increase (all things being equal). Council may not be maximising its returns — this is one of the
primary objectives written in the Investment Policy.

Arle Advisory — Monthly Investment Review 13
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Credit Quality

Following the most recent adopted Paolicy, all aggregate ratings categories are currently within the Policy

limits:

Compliant Credit Rating Invested ($) Invested (%) Max. Limit (%) Available ($)
v AAA Category $5,779,456 1% 100% $577,406,184
v AA Range or Major Banks ~ $118,118,810 20% 100% 5465,066,830
v A Category $282,404,284 48% 80% $184,144,229
v BBB Category $114,345,239 20% 30% 560,610,454
v Unrated ADI Category $24,000,000 4% 10% $34,318,564
v TCorplM Funds 538,537,852 7% 25% $107,258,558

$583,185,640 100.00%

The portfolio remains well diversified across the entire credit spectrum, including some exposure to the
unrated ADI sector. There is high capacity to invest in the higher rated ADIs (A or higher), with some
capacity to invest in the “BBB" rated category.

Arle Advisory — Monthly Investment Review 14
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Performance

Council's perfarmance (actual returns) for the month ending June 2024 is summarised as follows:

Performance (Actual) 1 month 3 months 6 months FYTD 1 year 2 years 3 years
Official Cash Rate 0.35% 1.07% 2.15% 4.28% 4.28% 3.62% 2.46%
AusBond Bank Bill Index 0.35% 1.08% 2.18% 4.37% 4.37% 3.63% 2.44%
PCC Internal Benchmark® 0.43% 1.08% 2.66% 5.37% 5.37% 4.77% 3.16%
PCC Cash Portfolio 0.38% 1.14% 2.28% 4.14% 4.51% 3.71% 2.60%
PCC T/D Portfolio 0.40% 1.16% 2.23% 4.10% 4.10% 3.25% 2.61%
PCC FRN Portfolio 0.47% 1.41% 2.81% 5.69% 5.69% 4.92% 3.78%
PCC Bond Portfolio 0.19% 0.52% 0.92% 1.53% 1.53% 1.32% 1.24%
PCC Credit Fund -0.13% 1.04% 2.90% 7.81% 7.81% 7.26% 3.19%
PCC TCorp Growth Fund 1.00% -0.50% 5.73% 10.52% 10.52% 10.75% 4.19%

PCC'’s Total Portfolio 2.55%

Rel. Perf. (BBI) % 0.37%

Rel. Perf. (Int. Bench.) -0.11%

*The Internal Benchmark returns are based on Council’s individual benchmarks across the various asset classes it
invests within its own portfolio. The following individual benchmarks are used for each asset class that Council
invests in:

Cash: RBA Cash Rate

Term Deposits: Deposit benchmark based on Council's weighted average duration using multiple ADIs average
monthly rate

FRNs: AusBond Credit FRN Index

CFS Global Credit Income Fund: AusBond Credit Index

NSW TCorpiM Long-Term Growth Fund: Fund'’s return itself

For the month of June, the total investment portfolio (including cash) provided a return of +0.42%
(actual) or +5.21% p.a. (annualised), outperforming the AusBond Bank Bill Index return of +0.35% (actual)
or +4.34% p.a. (annualised), whilst underperforming Council's internal benchmark return of +0.43%
(actual) or +5.41% p.a. (annualised).

For the 2023-2024 financial year, with a return of +4.79% p.a., we estimate Parramatta Council has likely
outperformed its peers of investment portfolio sizes of +$200m by at least 0.50% p.a. On Parramatta’s
~$590m investment portfolio, that has amounted to around $2,950,000 (0.5% x $590m) of additional
interest income Council has generated this financial year against Council's peers.

The longer-term outperformance continues to be anchored by the handful of longer-dated deposits, as
well as the FRNs locked in at attractive margins, boosted by the strategic sales implemented over the
past few years. This is now reflected in the longer-term returns with the FRN portfolio now ahead of fixed
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term deposits over 1-3 year time periods (also driven recently during the RBA's rate hike cycle). The TCorp
LTGF has also helped returns in recent years as shares have reached their all-time highs.

The annualised returns as of June 2024 are shown in the following table:

Performance (% p.a.) 1 month 3 months 6 months FYTD 2 years

Official Cash Rate 4.35% 4.35% 4.35% 4.27% 4.28% 3.62% 2.46%
AusBond Bank Bill Index 4.34% 4.41% 4.42% 4.36% 4.37% 3.63% 2.44%
PCC Internal Benchmark® 5.41% 4.42% 5.40% 5.36% 5.37% 4.77% 3.16%
PCC Cash Portfolio 4.76% 4.65% 4.63% 4.13% 4.51% 3.71% 2.60%
PCC T/D Portfolio 4.99% 4.75% 4.53% 4.09% 4.10% 3.25% 2.61%
PCC FRN Portfolio 5.93% 5.76% 5.71% 5.68% 5.69% 4.92% 3.78%
PCC Bond Portfolio 2.35% 2.10% 1.84% 1.53% 1.53% 1.32% 1.24%
PCC Credit Fund -1.58% 4.25% 5.89% 7.79% 7.81% 7.26% 3.19%
PCC TCorp Growth Fund 12.85% -2.00% 11.81% 10.49% 10.52% 10.75%  4.19%

PCC’s Total Portfolio 5.21% 5.18% 4.77% 2.77%
Rel, Perf. (BBI) 0.86% 0.77% 0.41% 0.33%

Rel. Perf. (Int. Bench.) -0.20% -0.22% -0.59% -0.39%
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Recommendations for Council
Term Deposits

As at the end of June 2024, Council’s deposit portfolio was yielding 4.83% p.a. (up 1bp from the previous
month), with a weighted average duration of around 444 days (~1% years).

There is growing belief that interest rate cuts and a global economic downturn maybe delivered in the
coming year and so locking in rates above 5% p.a. across 1-5 year tenors may provide some income
protection against a lower rate environment over coming years.

We recommend Council maintains the average duration around 12 months (or slightly longer) over the
long-term.

Please refer to the section below for further details on the Term Deposit market.

Securities

Primary (new) Senior FRNs (with maturities between 3-5 years) continue to be appealing (particularly for
those investors with portfolios skewed towards fixed assets) and should be considered on a case by case
scenario. Please refer to the section below for further details on the FRN market.

Council FRNs — Recommendations for Sale/Switches

During the month, Council sold out $3.7m in low yielding FRNs, realising capital gains of around $13,000,
which boosted overall returns. If then switched into higher yielding FRNs with ANZ (AA-) and Teachers
Mutual (BBB+) which should also help increase returns in coming years.

We will inform Council when there is an opportunity to sell out of any future sub-optimal FRNs and switch
into a higher yielding complying asset. This strategy has worked very well as Council has ultimately
boosted the overall returns of the investment portfolio (up to hundreds of thousands of dollars in previous
financial years). There will be an opportunity to switch/sell out of the following FRN(s) in coming months,
ideally switching into a newly issued attractive FRN. The following are now up for consideration:

Issuer Rating | Maturity Face Value Trading Capital ~“Unrealised

Date Margin Price ($) Gain ($)

UBS A+ 30/07/2025  AU3FNO055307  $3,250,000 +60.0bp $100.235 57,631
Bendigo  A- 11/11/2025  AU3FN0073334  $4,000,000 +62.0bp $100.383 515,312
CBA AA- 14/01/2027  AU3FN0065579  $1,300,000 +63.0bp $100.115 51,499
Macq. At 14/09/2026  AU3FN0081170  $2,400,000 +69.5bp $100.267 $6,418
Arle Advisory — Monthly Investment Review 17

Page 57



Item 12.1 - Attachment 2 Arlo Comprehensive Investment Report - City of Parramatta 30 June
2024.pdf

Arlo
Advisory

This strategy has boosted overall returns and will continue to do so going forward. The current financial
year's realised gains are shown as follows:

Issuer Rating  Maturity ISIN Face Value Trading Capital Price Realised
Date Margin () Gain ($)

NAB AA- 21/01/2025  AU3FN0052510 $2,000,000 +53.0bp $100.345 56,900
Suncorp A+ 30/07/2024  AU3FN0049144 52,000,000 +59.0bp $100.192 54,800
NAB AA- 30/05/2025  AU3FN0069373 $2,000,000 +57.0bp $100.548 $9,316
Suncorp AAA 24/04/2025  AU3FN0053880 $700,000 +71.0bp $100.498 53,486
Bendigo BBB+ 06/09/2024  AU3FNO050019 51,750,000 +76.0bp $100.151 52,642
Suncorp AAA 17/10/2025  AU3FN0O072617 $800,000 +47.0bp $100.534 $4,272
BoQ AAA 14/05/2025  AU3FN0054086 $900,000 +49.0bp $100.529 54,761
Citibank A+ 14/11/2024  AU3FN0051561 $1,000,000 +46.0bp $100.183 51,830
BoQ A- 30/10/2024  AU3FNO051272 51,000,000 +56.0bp $100.213 52,130
Total Realised Gains FY2023-2024 $40,137

Council's Senior Fixed Bonds

Since September 2020, Council placed parcels in NTTC (AA-) fixed bonds as follows:

Investment Date Maturity Date Principal Rate % Remaining Interest Paid

ER Term (Yrs)

24/11/2020 16/12/2024 $1,000,000 0.90% 0.46 Annually
16/02/2021 16/06/2025 $1,000,000 0.90% 0.96 Annually
16/02/2021 15/06/2026 $5,000,000 1.00% 1.96 Annually
12/05/2021 16/06/2025 $3,000,000 1.10% 0.96 Annually
12/05/2021 15/06/2026 $3,000,000 1.30% 1.96 Annually
20/05/2021 16/06/2025 $3,500,000 1.10% 0.96 Annually
09/09/2021 16/12/2024 $2,500,000 0.90% 0.46 Semi-Annually
09/09,/2021 15/12/2026 $5,000,000 1.40% 2.46 Semi-Annually
Totals / Wgt. Avg. $24,000,000 1.09% 1.53 yrs

At the time of investment, these investments were relatively attractive especially after the rate cut
delivered in early November 2020 to 0.10% and its subsequent forward guidance on official interest rates
(no rate rises "untif at least 2024"). The NTTC bonds are a 'retail’ offering and not ‘wholesale’ issuances.
Given the lack of liquidity and high penalty costs if they were to be sold/redeemed prior to the maturity
date, they are considered to be a hold-to-maturity investment and will be marked at par value ($100.00)
throughout the term of investment.
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Separately, Council also purchased into the following fixed bonds. Where attractive, Council may consider
purchasing additional units in these securities in the secondary market to ‘average-in' a better overall
purchase price.

Issuer Rating  Maturity ISIN Face Value = Purchase Current Unrealised Gain
Date Yield Yield / Loss ($)

ING AAA 19/08/2026  AU3CB0282358  5600,000 1.16% 5.02% -545,240

BoQ A- 06/09/2024  AU3CB0296168 51,500,000 5.45% 3.44% +57,215

BoQ A- 06/09/2024 AU3CB0284149 52,600,000 5.36% 5.47% +54,888

BoQ A- 30/04/2029  AU3CBO0308955  $8,000,000 5.36% 3.51% -551,600

Judo BBB- 26/09/2025 AU3CB0292480  $2,000,000 6.60% 6.90% -55,540
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CFS Global Credit Income Fund

For the month of June, the CFS Global Credit Income Fund returned -0.13% (actual), underperforming the
AusBond Bank Bill Index return of +0.35% (actual), and the AusBond Credit Index return of +0.44% (actual).

On credit securities, the investment decision is a delicate balancing act between spreads approaching
historic low levels and the attraction of higher yields while recognising the economic cycle is now facing
a softer growth outlook that remains vulnerable to any shock..

Although it has been a relatively volatile environment for credit over the past few years, it has been one
of Council's best performing assets over the longer-term. The portfolio continues to accumulate high
running-income in excess of the benchmark across all corporate and financial sectors. The Fund holds a
diverse range of securities across the global credit market. It remains very well diversified by issuer in
order to mitigate default risk. It invests in nearly 600 corporate bonds from issuers in various countries
and industry sectors. Any spread contraction going forward allows credit and asset-backed holdings to
enjoy significant capital gains.

With a running yield of ~5%% p.a, we recommend Council to retain this investment given the alternative
investments in complying fixed interest products are largely earning below this rate of return.
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NSW T-CorpIM Growth Fund

The Growth Fund returned +1.00% (actual) for the month of June. Both domestic shares (S&P ASX 200
Accumulation Index +1.01%) and international shares (MSC| World ex-Australia +1.93%) provided positive
returns to finish off the financial year solidly. Bonds also provided modest returns, contributing to the
positive return (AusBond Composite Bond Index added +0.77%).

Risk assets pushed higher over the month, helped by resilient corporate earnings, softer data, and a Fed
reluctant to undertake further hikes.

The overall monetary policy outlook has stayed tight across regions — while expectations of cuts have
been reined in, they remain to a lesser extent. While the focus has been on the US Federal Reserve (Fed),
rightly in our view, rhetoric from other major central banks, with possibly the exception of the Bank of
Japan, that policy settings could be revisited and more importantly revised as the year unfolds.

The data is increasingly showing that growth is beginning to soften more than expected while a slower
pathway to lower inflation becoming entrenched.

Overall, we remain cautious on the future performance of the T-Corp Growth Fund given the high volatility
associated with a diversified growth fund, which generally allocates a range of 60%-80% in domestic and
international shares. Investors are seeking relief from the elevated levels of inflation and remain hopeful
that rate cuts will be delivered over the next 12 months.

As we mentioned in recent months, with shares reaching their all-time highs, and with official rates
at or seemingly close to their cyclical peak, investors may choose to partially de-risk their position
in the Fund. With complying defensive fixed interest assets such as term deposits (which also does not
incur any mark-to-market volatility) still being offered around the 5%%-5%% level for 5 years from a
handful of ADIs, investors may take the opportunity to partially or redeem altogether from the TCorp
LTGF noting it's long-term returns has been just under 7% p.a. The risk premium has certainly narrowed
coming out of the pandemic period (when official rates were down to emergency levels).

For those willing to hold, the Fund should be looked at with a long-term view, with a minimum holding
period of +7 years (some view it as a perpetual long-term investment). Given the exposure to the volatile
asset of shares, Council should expect to see, on average, a negative month ance every 3 months over
long-term time periods.
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Since Inception T-Corp Long Term Fund
Negative Months 144 (~1in 3 months)
Positive Months 276
Total Months 420 (35.00 yrs)
Average Monthly Return +0.65% (actual)
Median Monthly Return +1.02% (actual)
Lowest 1 year Rolling Return -21.12% p.a. (Nov 2008)
Highest 1 year Rolling Return +29.89% p.a. (Jan 1994)
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Term Deposit Market Review

Current Term Deposits Rates

As at the end of June, we see value in the following:

LT Credit Rating Rate % p.a.
ING A 5 years 5.38%
BoQ A- 5 years 5.20%
N A ayers so%
BoQy A 4 years 5.20%
N A yeas s29%
BoQ A- 3 years 5.10%
N A 2years s35%
BoQ A- 2 years 5.20%
Bank of Us BBB+ 2 years 5.20%
NAB AA- 2 years 5.10%

The above deposits are suitable for investors looking to maintain diversification and lock-in a slight

premium compared to purely investing short-term.

For terms under 12 months, we believe the strongest value is currently being offered by the following ADls
(we stress that rates are indicative, dependent on daily funding requirements and different for industry

segments):
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LT Credit Rating Rate % p.a.
Bank of Sydney Unrated 12 months 5.47%
NAB AA- 12 months 5.45%
ING A 12 months 5.43%
ICBC A 12 months 5.33%
Bank of Us BBB+ 12 months 5.31%
N om omonths s35%
Police CU Unrated 9 months 5.35%
BoQ A- 9 months 5.30%
N8 oa emonths s30%
Suncorp A+ 6 months 5.23%
ICBC A 6 months 5.20%
B om 3momths sisw
ICBC A 3 months 5.10%

If Council does not require high levels of liquidity and can stagger a proportion of its investments across
the longer term horizons (1-5 years), it will be rewarded over a longer-term cycle. Investing a spread of 12
months to 3 year horizons is likely to yield, on average, up to %-%% p.a. higher compared to those investors
that entirely invest in short-dated deposits (under 6-9 months).

With a global economic slowdown and interest rate cuts being priced over the next few years, investors
should strongly consider diversifying by allocating some longer term surplus funds and undertake an
insurance policy by investing across 2-5 year fixed deposits and locking in rates above 5% p.a. This will
provide some income protection with central banks now potentially looking to cut rates in 2025.
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Term Deposits Analysis

Pre-pandemic (March 2020), a 'normal’ marketplace meant the lower rated ADIs (i.e. BBB category) were
offering higher rates on term deposits compared to the higher rated ADIs (i.e. A or AA rated). But due to
the cheap funding available provided by the RBA via their Term Funding Facility (TFF) during mid-2020,
allowing the ADIs to borrow as low as 0.10% p.a. fixed for 3 years, those lower rated ADIs (BBB rated) did
not require deposit funding from the wholesale deposit. Given the higher rated banks had more capacity
to lend (as they have a greater pool of mortgage borrowers), they subsequently were offering higher
deposit rates. In fact, some of the lower rated banks were not even offering deposit rates at all. As a result,
most investors placed a higher proportion of their deposit investments with the higher rated (A or AA)
ADIs over the past three years.

Term Deposit Rates - 12 months after pandemic (March 2021)

Avg. Term Deposit bids - March 2021
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= A Rated 0.23 0.28 0.29 0.35 0.49 0.52 0.68 0.81
++++ BBB Rated 0.21 0.36 0.35 0.39 0.45 0.50 0.61 0.70

Source: Imperium Markets

The abnormal marketplace experienced during the pandemic is starting to reverse as the competition for
deposits slowly increases, partially driven by the RBA's term funding facility coming to an end. In recent
months, we have started to periodically see some of the lower rated ADIs (“A” and "BBB" rated) offering
slightly higher rates compared to the domestic major banks (“AA” rated) on different parts of the curve
(i.e. pre-pandemic environment). Some of this has been attributed to lags in adjusting their deposit rates
as some banks (mainly the lower rated ADIs) simply set their rates for the week.

Arle Advisory — Monthly Investment Review 25

Page 65



Item 12.1 - Attachment 2 Arlo Comprehensive Investment Report - City of Parramatta 30 June
2024.pdf

Arlo
Advisory

Going forward, Council should have a larger opportunity to invest a higher proportion of its funds with the
lower rated institutions (up to Policy limits), from which the majority are not lending to the Fossil Fuel
industry or considered ‘ethical’. We are slowly seeing this trend emerge (as was the case this month),
although the major banks always seem to react more quickly than the rest of the market during periods
of volatility:

Term Deposit Rates — Currently (June 2024)

Avg. Term Deposit bids - June 2024
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©
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o
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e \12jOrSs 4.88 5.09 5.11 5.19 5.03 4.90 4.91 4,97
== A Rated 4.86 5.10 5.12 5.16 5.02 4.96 5.02 5.10
++++ BBB Rated 4.84 5.13 5.16 5.24 5.14 5.07 5.08 5.08

Source: Imperium Markets

Regional & Unrated ADI Sector

Ratings agency S&P has commented that "mergers remain compelling for mutuals lenders” in providing
smaller lenders greater economies of scale and assisting them in being able to price competitively and
will see “the banking landscape will settle with a small number of larger mutual players’. S&P expects
that consolidation to continue over the next two years.

We remain supportive of the regional and unrated ADI sector (and have been even throughout the post-
GFC period). They continue to remain solid, incorporate strong balance sheets, while exhibiting high levels
of capital — typically, much higher compared to the higher rated ADls. Some unrated ADIs have up to
25-40% more capital than the domestic major banks, and well above the Basel Ill requirements.
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Overall, the lower rated ADIs (BBB and unrated) are generally now in a better financial position then they
have been historically (see the Capital Ratio figure below). The financial regulator, APRA has noted that
the Common Equity Tier 1 capital of Australian banks now exceeds a quarter of a trillion dollars. It has
increased by $110 billion, or more than 70%, over the past decade. Over the same time, banks’ assets have
grown by 44%. Some of the extra capital is supporting growth in the banking system itself but clearly,
there has been a strengthening in overall resilience and leverage in the system is lower.

We believe that deposit investments with the lower rated ADIs should be considered going forward,
particularly when they offer ‘above market’ specials. Not only would it diversify the investment portfolio
and reduce credit risk, it would also improve the portfolio’s overall returns. The lower rated entities are
generally deemed to be the more ‘ethical’ ADIs compared to the higher rated ADIs.

In the current environment of high regulation and scrutiny, all domestic (and international) ADIs continue
to carry high levels of capital. There is minimal (if any) probability of any ADI defaulting on their deposits
going forward — this was stress tested during the GFC and the pandemic period. APRA’s mandate is to
“protect depositors” and provide “financial stability".

Capital Ratios™
Consolidated global operations of locally incorporated ADIs

% . . %
Banks Credit unions and
building societies
20 : 20
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Source: APRA
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Senior FRNs Market Review

Over June, amongst the senior major bank FRNs, physical credit securities tightened by around 4bp at
the 5 year part of the curve. During the month, ANZ (AA-) issued a dual 3 & 5 year senior deal at +70bp
and +86bp respectively. Major bank senior securities remain at fair value on a historical basis although
looking fairly expensive if the Syr margin tightens to +80bp in the near future.

5yr Senior Major Bank Spreads
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Source: IBS Capital
There was minimal issuance again during the month apart from:

e Bendigo-Adelaide (A-) 1 year senior FRN at +60bp
* Teachers Mutual (BBB+) 3 year senior FRN at +130bp

Amongst the "A" rated sector, the securities remained flat at the longer-end of the curve, whilst the "“BBB”
rated sector tightened around 30bp at the 3 year part of the curve due to Teacher's Mutual deal. Overall,
credit securities are looking more attractive given the widening of spreads over the past 2-3 years. FRNs
will continue to play a role in investors’ portfolios mainly on the basis of their liquidity and the ability to
roll down the curve and gross up returns over ensuing years (in a relatively stable credit environment),
whilst also providing some diversification to those investors skewed towards fixed assets.

Arle Advisory — Monthly Investment Review 28

Page 68



Item 12.1 - Attachment 2 Arlo Comprehensive Investment Report - City of Parramatta 30 June
2024.pdf

Arlo
Advisory

Senior FRNs (ADIs) 28/06/2024 31/05/2024

“AA” rated — Syrs +86bp +90bp

“AA” rated — 3yrs +71bp +68bp

“A” rated — Syrs +105bp +105bp

“A" rated — 3yrs +82bp +85bp

“BBB” rated — 3yrs +130bp +160bp

Source: IBS Capital

We now generally recommend switches (‘benchmark’ issues only) into new primary issues, out of the
following senior FRNs that are maturing:

= Onor before mid-2026 for the "AA" rated ADIs (domestic major banks);
e On or before mid-2025 for the “A" rated ADIs; and
= Within 6-2 months for the “BBB” rated ADIs (consider case by case).

Investors holding onto the above senior FRNs (‘benchmark’ issues only) in their last few years are now
generally holding sub optimal investments and are not maximising returns by foregoing realised capital
gains. In the current challenging economic environment, any boost in overall returns should be locked in
when it is advantageous to do so, particularly as switch opportunities become available.
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Senior Fixed Bonds = ADIs (Secondary Market)

With global inflation still high by historical standards, this has seen a significant lift in longer-term bond
yields over the past 2-3 years (valuations have fallen) as markets have reacted sharply.

This has resulted in some opportunities in the secondary market. We currently see value in the following
fixed bond lines, with the majority now being marked at a significant discount to par (please note supply

in the secondary market may be limited on any day):

Issuer Rating Capital Maturity ~Remain. Fixed Indicative
Structure Date Term Coupon Yield
(yrs)

AU3CB0278174 UBS A+ Senior 26/02/2026 1.67 1.1000% 5.25%
AU3CB0280030 BoQ A- Senior 06/05/2026 1.86 1.4000% 5.47%
AU3CB0299337 Bendigo A- Senior 15/05/2026 1.88 4.7000% 5.37%
AU3CB0296168 BoQ A Senior 27/01/2027 2.59 4.7000% 5.46%
AU3CB0308955 BoQ A- Senior 30/04/2029 4.84 5.3580% 5.54%
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Economic Commentary

International Market

In June, risk assets traded in a relatively narrow range despite further evidence of sticky inflation pushing
back expectations of rate cuts across several advanced economies.

Across equity markets, the S&P 500 Index rose +3.47% over the month, whilst the NASDAQ surged +5.91%.
In contrast, Europe’'s main indices fell across the board, led by France's CAC (-6.42%), Germany's DAX
(-1.42%), and UK's FTSE (-1.34%).

The US unemployment rate increased to 4.0% from 3.9%, the highest level in over two years.

US headline CPl came in cooler than expected at +0.0% m/m vs. +0.1% expected (annual terms at +3.3%
versus +3.4% expected). The core CPl also came in below expectations at +3.4% y/y versus +3.5% y/y.

Canadian CPl in May was +2.9% y/y from +2.7% (expected +2.6%). The average of the median and trim
core measures rose 0.1% to +2.85%. The lift came from services inflation at +4.6% y/y from +4.2% and
driven by health.

Eurozone CPI suggested the same goods vs. sticky services dynamic of the US. Core CPI printed at +2.9%
yly vs. +2.7% expected.

Canada became the second G10 nation, after Sweden, to initiate a monetary policy easing cycle. They
cut rates by 26bp to 4.75% as expected, whilst signalling more easing ahead. The ECB then followed by
easing monetary policy, dropping all key rates by 25bp and taking the Deposit Rate to 3.75%.

The Swiss National Bank lowered its policy rate for a second consecutive time, down 25bp to 1.25%. The
central bank believes the policy rate is now balanced and it also had lowered its inflation forecasts.

The Bank of England kept its policy rate steady at 5.25% despite the slowdown in UK inflation to +2.0%
yly in May. The BoE signalled a rate reduction is possible at its next meeting in August.

The MSCI World ex-Aus Index rose +1.93% for the month of June:

S&P 500 Index +3.47% +3.92% +22.70% +8.31% +13.17%  +10.79%
MSCI World ex-AUS +1.93% +2.18% +18.55% +5.32% +10.20% +7.44%
SEP ASX 200 Accum. Index +1.01% -1.05% +12.10% +6.37% +7.26% +8.06%

Source: S&P MSCI

Arlo Adlvisory — Monthly Investment Review 3
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Domestic Market

The RBA left the cash rate on hold at 4.35% as widely expected. The Board reiterated that all options are
still on the table in its fight against inflation. The Board "did discuss the case” for a possible rate hike at
its June meeting, but ultimately decided to keep the policy rate unchanged. RBA Governor Bullock added,
“I wouldn't say that the case for a rate rise is increasing”, but “..there’s been a few things that have made
the Board alert to the upside risks".

The Monthly CPI Indicator surged by 0.4% to +4.0% y/y in May from +3.6%. The ex-volatiles and travel
reading did marginally slow, from +4.1% to +4.0% and key services categories remain too strong but do
show some cooling.

The unemployment rate fell 0.1% to 4.0% from 4.1%. That fallback was expected because there was an
unusually elevated number of unemployed people waiting to start a new job in April that moved into
employment in May.

GDP rose by +0.1% qfq (+11% y/y), slightly weaker than consensus and the RBA's average quarterly
expectation for H1. Overall, aggregate GDP growth continued to soften in both annual and quarterly terms
(and is still falling in per capita terms).

The April trade balance widened to $6.5bn, back to around its February level after a surge in imports in
March saw the surplus dip to its lowest since November 2020. In the month, exports fell -2.5%, while good
imports fell -7.5% m/m.

The Australian dollar fell -0.20%, finishing the month at US66.24 cents (from US66.37 cents the previous
month).

Credit Market

The global credit indices finally widened across the board in June. They remain at their levels in early 2022
(prior to the rate hike cycle from most central banks):

Index June 2024 May 2024
CDX North American Syr CDS S54bp 51bp
iTraxx Europe Syr CDS 62bp 52bp
iTraxx Australia 5yr CDS 71bp 65bp

Source: Markit
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Fixed Interest Review

Benchmark Index Returns

Index June 2024 May 2024
Bloomberg AusBond Bank Bill Index (0+YR) +0.35% +0.37%
Bloomberg AusBond Composite Bond Index (0+YR) +0.77% +0.39%
Bloomberg AusBond Credit FRN Index (0+YR) +0.41% +0.50%
Bloomberg AusBond Credit Index {(0+YR) +0.44% +0.70%
Bloomberg AusBond Treasury Index (0+YR) +0.69% +0.35%
Bloomberg AusBond Inflation Gov't Index (0+YR) +0.55% -0.30%

Source: Bloomberg

Other Key Rates
Index June 2024 May 2024
RBA Official Cash Rate 4.35% 4.35%
90 Day (3 month) BBSW Rate 4.45% 4.35%
3yr Australian Government Bonds 4.07% 4.05%
10yr Australian Government Bonds 4.31% 4.41%
US Fed Funds Rate 5.25%-5.50% 5.25%-5.50%
2yr US Treasury Bonds 4.71% 4.89%
10yr US Treasury Bonds 4.36% 4.51%

Source: RBA, ASX, US Department of Treasury

Arlo Advisory — Monthly Investment Review
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90 Day Bill Futures

Bill futures remained relatively flat at the long-end this month, despite ongoing evidence of sticky

inflation. Markets continue to push back their expectations of when the first rate cut will be delivered,
resulting in a flattening of the curve.

90 Day Bank Bill Futures
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Fixed Interest Outlook

US Federal Reserve officials again highlighted the importance of waiting for further progress in bringing
inflation back to the Fed's 2% target before cutting rates. Policymakers currently expect the policy rate
would be cut by just a single 25bp this year, down from at least three reductions earlier this year. The
longer-run median US Fed dot plot is currently around 2.80%. US Fed Chair Powell commented that
officials were “coming to the view that rates are less likely to go down to their pre pandemic level”.

Domestically, the RBA kept the cash rate unchanged at its June meeting, with the central bank
emphasising, "The board is not ruling anything in or out..we still think we're on the narrow path, [but] it
does appear to be getting a bit narrower.” As is the case with most central banks at the moment, the RBA
is waiting for current economic data to show a clear trend before taking any decisive action. The June
quarter inflation data will be published on 31 July and will therefore give the RBA a comprehensive view of
what is happening with inflation prior to its next policy meeting on 6 August.

Over the month, longer-term yields fell around 10bp at the very long end of the curve (remains an inverse
yield curve):

DomesticYield Curve
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Source: ASX, RBA
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The market is now factoring the potential of another rate hike later this year with inflation seemingly

remaining sticky. Financial markets have pushed back their expectations of rate cuts, with the first cut
pencilled in for mid-late 2025.

ASX 30 Day Interbank Cash Rate Futures Implied Yield Curve
4.75%
4.50%
4.25%
g
E 4.00%
=
g
;g 3.75%
3.50%
3.25%
3.00%
& ; 'ﬁ’-ﬁ"-ﬁ"q‘?'\‘?-ﬁ’q@@q‘?
x*"‘ v!’c&oe*eo\##é’vﬂé@\* & F
= 28/06/2024
Source: ASX
DISCLAIMER

This docurment has been prepared by Arlo Advisary Pty Ltd ("Arle”), ABN 55 668 191 795, an authorised representative of InterPrac Financial
Planning Pty Ltd (ABN 14 076 093 680) AFS Licence No. 246638. Arlo provides fixed income investment advisory services to wholesale
investors only, The information in this decument is intended solely for your use. This document may not otherwise be reproduced and must
not be distributed or transmitted to any other person or used in any way without the express approval of Arlo.

General Advice Warning

The information contained in this document is general in nature and does not take into account your individual investment objectives and
adopted policy mandate. Arla monitors the fixed income market and recommends the best rates currently available to the investors. You
are responsible for deciding whether our recommendations are appropriate for your particular investrment needs, objectives and financial
situation and for implementing your decisions

Accuracy & Reliability of Information

Arlo sources and uses information provided by third parties from time to time, including from Imperium Markets Pty Ltd ABN 87 616 579 527,
a sister company of Arlo. Although every effort has been made to verify the accuracy of the information contained in this document, Arle,
its officers, employees and agents disclaim all liability (except for any liability which by law cannot be excluded), for any error, inaccuracy in,

or omission from the information contained in this document or any loss or damage suffered by any person directly or indirectly through
relying on this information.
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REPORTS TO COUNCIL - FOR COUNCIL DECISION

12 AUGUST 2024

Adoption of Pensioner Rates Rebate Policy 2024............c.ooevvvveviinnnnnn. 88
2024 Local Government NSW Annual Conference - Call for Motions.... 97
CBD Outdoor Dining Project 2 (Phillips Street, Parramatta) ................ 121
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REPORTS TO COUNCIL - FOR COUNCIL DECISION
ITEM NUMBER 13.1
SUBJECT Adoption of Pensioner Rates Rebate Policy 2024
REFERENCE F2024/00282 - D09390158
REPORT OF Policy Officer
CSP THEME: Fair
WORKSHOP/BRIEFING DATE: Finance Committee i 23 May 2024

Policy Review Committee i 23 May 2024
PURPOSE:
To seek Council s adoption of the Pensi
RECOMMENDATION
That Council adopts the Pensioner Rates Rebate Policy 2024, as attached to this
report.
BACKGROUND
1. On 11 June 2024, Council resolved to place the draft Pensioner Rates Rebate

Policy on public exhibition.

The draft Policy was placed on public exhibition from 17 June to 15 July 2024.
Submissions on the Policy were invited from members of the public by contacting

Counci

6s Governance

Team directly

or

portal. Printed copies of exhibition materials were also made available for viewing

at

Counci l

6s library

ISSUES/OPTIONS/CONSEQUENCES

3.

branches and

In total the Participate Parramatta page for the draft Pensioner Rates Rebate
Policy received 328 views. 12 submissions were received from members of the

public, generally in support of the draft Policy.

The submissions are summarised in the table below, with a staff response
provided for each submission:

raised concern regarding $250 cap
for Mandatory Rebate, as not
equating to a 50% rebate on Rates
for properties in the LGA.

Submission Submission Comment Staff Response

Number

1 Supportive of the draft Policy, but Provided clarification that the
recommended to extend definition definition of Eligible Pensioner is
of Eligible Pensioner to include aligned to the Local Government Act
individuals of pension age with a 1993 requirements for pensioner
Commonwealth Health Care Rates rebates, as defined under
Card. section 134 of the Local Government

(General) Regulation 2021.
2 Supportive of the draft Policy, but Provided clarification that the $250

mandatory rebate provision is set by
section 575 of the Local Government
Act 1993. Council has proposed to
continue the additional voluntary

-88 -
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rebate provision under the Policy to
further offset Rates costs for
pensioners, and has further provided
feedback to the State Government
recommending review of the
legislated mandatory rebate amount.
3 Not supportive of the draft Policy. Provided clarification that supporting
Raised concerns regarding burden | documentation, in addition to a
on applicants to provide Statutory Centrelink card, is not required for
Declarations or other supporting standard applications. Under clause
documentation, in addition to 5.1.4 it is only proposed to require
Centrelink card. additional supporting documentation,
such as a Statutory Declaration, in
limited circumstances for life tenant
applications.
4 Supportive of the draft Policy. No Noted.
further comments provided.
5 Supportive of the draft Policy, as Noted.
being a straightforward document.
6 Supportive of the draft Policy. No Noted.
further comments provided.
7 Generally supportive of the draft Provided clarification that the
Policy, but recommended to extend | definition of Eligible Pensioner is
definition of Eligible Pensioner to aligned to the Local Government Act
include self-funded pensioners 1993 requirements for pensioner
without Centrelink concession card. | Rates rebates, as defined under
section 134 of the Local Government
(General) Regulation 2021.
8 Supportive of the draft Policy, and Noted.
provided praise for project.
9 Did not specify position on the draft | Provided clarification that no
Policy. Requested clarification changes were proposed to the
regarding if changes to the rebates | rebate amounts. Clarified that the
are proposed as part of the review, | $250 mandatory rebate provision is
and recommended a substantial set by section 575 of the Local
rebate increase to address Government Act 1993. Council has
increased land valuations. proposed to continue the additional
voluntary rebate provision under the
Policy to further offset Rates costs
for pensioners, and has further
provided feedback to the State
Government recommending review
of the legislated mandatory rebate
amount.
10 Not supportive of the draft Policy. Noted feedback. Provided
Raised concern with increasing clarification that no changes were
Rates rebate for pensioners, given | proposed to the rebate amounts as
other types of government rebates | part of the required periodic review.
already available to pensioners. Clarified that the $250 mandatory
rebate provision is a requirement for
councils to provide under section
575 of the Local Government Act
1993.
11 Supportive of the draft Policy, as Noted.
setting out a clear and simple
application process, with sufficient
governance checks to mitigate
potential for misuse.
12 Supportive of the draft Policy, and Noted.
advocated for additional rebates for
pensioners.

-89 -
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5.  Council officers do not propose any changes to the Policy as a result of the public
exhibition.

6. The Pensioner Rates Rebate Policy 2024 recommended for adoption is provided
at Attachment 1.

CONSULTATION & TIMING

Stakeholder Consultation

7.  The following stakeholder consultation has been undertaken in relation to this

matter:

Date Stakeholder | Stakeholder Council Officer Responsibility
Comment Response

17 June 1 | Public 12 submissions | Noted Governance +

15 July Exhibition were received Rates &

2024 during Public Receivables
Exhibition
period,
generally in
support.

Councillor Consultation

8.  The following Councillor consultation has been undertaken in relation to this

matter:
Date Councillor | Councillor Council Officer Responsibility
Comment Response
23 May Finance The Committee Noted Rates &
2024 Committee | considered the Receivables
draft Policy. No
amendments
were proposed.
23 May Policy The Committee Noted Rates &
2024 Review considered the Receivables +
Committee | draft Policy. No Governance
amendments
were proposed.
LEGAL IMPLICATIONS FOR COUNCIL
9. Thedr aft Policy was reviewed by Counci

recommended for adoption does not present any legal concerns.

FINANCIAL IMPLICATIONS FOR COUNCIL

10. If Council

resolves

to approve

this

report

in accordance with

the

recommendation, there are no unbudgeted financial implications for Council
associated with adoption of this Policy.

-90 -
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Melissa Mclsaac
Policy Officer

Amit Sharma
Chief Financial Officer

John Angilley
Executive Director Finance & Information

Gail Connolly
Chief Executive Officer

ATTACHMENTS:
1g Pensioner Rates Rebate Policy 2024 5 Pages

REFERENCE MATERIAL
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Item 13.1 - Attachment 1 Pensioner Rates Rebate Policy 2024

CITY OF
PARRAMATTA

Pensioner Rates Rebate Policy

Contents

T SCOPE corrrrreieeeereresessssereressstessssasassessssessssssstessssasassesestasanssssetesesassssmssasasassssestasassssseteseseas sesres e ssnsrsressesnaran 1
2. PUIDOSE ittt et et b e e s st e e b s bbb b e s b e R e s Re A s e A e A b eA bt e se e b e s e R e s e A s es et hserbebe b e b e sersenee 1
B POlICY it bbb A AR b bbb bR R A b bR SRR e R eA s s R eA A b bbb eas e s e sanene 1
4. Delegation....

B PrOCEAUIE ettt ettt se e et s n et ss et eaeatan s srsssnanann

6.  Definitions .o

1. Scope

11 This Policy applies to Eligible Pensioners, who:

1.2

2.1

3.1

(a) own a property in the City of Parramatta Council (Council) local government
area (LGA);

(b) are responsible for the payment of Rates; and

(c) occupy the dwelling for which they are paying Rates, as their sole or principal
place of living.

This Policy does not extend to any pensioner rebates offered by Council outside of
Council Rates and charges.

Purpose

This Policy establishes a framework for Council to provide Eligible Pensioners with
appropriate financial concessions for their annual Council Rates and Charges, in
accordance with the Local Government Act 1993 (NSW) (LG Act).

Policy

Council will provide a reduction in Rates and Charges to Eligible Pensioners, by way of
a mandatory and a voluntary rebate, as follows:

Pensioner Rates Rebate Policy
Owner: Rates & Receivables Manager Area: Rates POL No: 215
Dale of Commencement. 1995 Apprcval Authaority: Council Date Appro\.fed:
Amendment: 3 Dale of Next Review Review: 4
Page 1 of 6
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3.2

33

3.4

3.5

CITY OF
PARRAMATTA

3.1.1 Mandatory rebate

Pursuant to section 575 of the LG Act, Council will provide a mandatory rebate for
Eligible Pensioners of up to $250 per financial year.

3.1.2 Voluntary rebate

In addition to the mandatory rebate (as show above), pursuant to section 582 of
the LG Act, Eligible Pensioners who have owned and occupied a dwelling within
the LGA for a minimum of five full consecutive financial years, may apply to
Council to receive an additional voluntary rebate of $100 per financial year.

Council will apply granted rebates on an ongoing annual basis, where the Ratepayer
remains eligible under this Policy.

3.21 Granted rebates will be applied to the Eligible Pensioner's Rates from the current
financial year, and will not be backdated.

Where a Ratepayer is granted an Eligible Pensioner rebate after the day on which a
Rate or charge is made and levied, pursuant to section 575 of the LG Act, the
mandatory rebate will be calculated proportionate to the quarterly periods remaining
for that financial year.

3.3.1 Where an Eligible Pensioner's change of circumstances impacts their entitlements
under this Policy, pursuant to section 584 of the LG Act the rebate will cease on
the last day of a quarterly period.

3.3.2 Council's voluntary rebate will also be calculated proportionately using these
principles from sections 575 and 584 of the LG Act.

Pursuant to section 577 of the LG Act, Council will grant the applicable rebates where
an Eligible Pensioner, who is not the owner of the property, has a life tenant interest in
the property in the LGA and is responsible for the payment of Rates and Charges.

Where a rebate has been granted to an Eligible Pensioner, the rebate(s) will continue
to apply after the Eligible Pensioner enters aged care, provided that the property is
vacant and not being rented during that time.

Pensioner Rates Rebate Policy

Owner: Rates & Receivables Manager Area: Rates POL No: 215

Dale of Commencement: 1935 Approval Autharity: Council Date Approved:

Amendment: 3 Dale of Next Review Review: 4

Page 2 of 6
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CITY OF
PARRAMATTA

4. Delegation

4.1 There are Administrative and/or Legislative Delegations applicable to this Policy, which
are provided for in Council's Delegations Manual.

5. Procedure

51 Torequest an Eligible Pensioner rebate under this Policy, Ratepayers must apply to
Council in writing, using the Pensioner Rebate Application form.

5.11 Completed Pensioner Rebate Application forms may be submitted through one
of the options below:

(a) digitally via Council's website;

(b) by email, to council@cityofparramatta.nsw.gov.au;

(c) by mail, to City of Parramatta, PO Box 32, Parramatta NSW 2124; or
(d) in-person, atthe PHIVE Customer Service Desk.

5.1.2 Applicants requiring assistance with completing the application form may
contact Council's Rates & Receivables Unit, including by:

(a) phoning Council Customer Service at 1300 617 058; or
(b) attending Council's Customer Service Centre at PHIVE.

5.1.3 Council may verify evidence of the applicant's Eligible Pensioner status, through
Centrelink and the Department of Veteran Affairs, such as:

(@) a current Pension Concession Card issued by Centrelink;

(b) o Department of Veterans Affairs’ Gold Card; or

() o Department of Veterans Affairs' Total Permanent Incapacitated or
Extremely Disabled Adjustment Card.

5.1.4 Applications made on the basis of having a life tenant interest in the property
must be supported by documentation such as:

(a) confirmation in writing, preferably from a legal representative, with a copy
of the Will of a deceased estate;
(b) a copy of the Certificate of Title, if the life tenancy is registered there on; or

Pensioner Rates Rebate Policy
Owner: Rates & Receivables Manager Area: Rates POL No: 215
Dale of Commencement. 1995 Apprcval Authaority: Council Date Appro\.l'ed:
Amendment: 3 Dale of Next Review Review: 4

Page 3 of 6
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CITY OF
PARRAMATTA

(c) o Statutory Declaration that the applicant is the person who is responsible
for paying the Rates.

5.1.5 Once assessed, the applicant will be notified in writing of Council's decision, the
rebate amount granted, and the balance of Rates payable.

5.2 Where an Eligible Pensioner's concession card is cancelled while the individual is
overseas, the Eligible Pensioner must reapply for the rebate upon their return to
Australia, using their newly issued Pensioner Concession Card.

5.3 Eligible Pensioners may only claim a rebate for their principal place of residence at any
one time. A new application is required for the Eligible Pensioner to move their rebate
to another property within the LGA.

5.4 Verification of continued eligibility for Ratepayers receiving a rebate under this Policy
will be carried out periodically during the year, in conjunction with Centrelink and the
Department of Veteran Affairs.

5.41 Where verification results do not confirm the Ratepayer's eligibility, Council will
remove any concessions for which the Ratepayer is no longer eligible. Any
subsequent reinstatement of a concession will require submission of a new
application.

5.5 Eligible Pensioners experiencing financial hardship should refer to Council's Debt
Management and Hardship Assistance Policy for information regarding additional

available supports for Ratepayers.

6. Definitions

Eligible Pensioner As defined in the Dictionary to the LG Act and section 134 of
the Local Government (General) Regulation 2021 (NSW), means:
(a)persons who receive a pension, benefit or allowance
under Chapter 2 of the Social Security Act 1991of the
Commonwealth, or a service pension under Part lll of the
Veterans' Entitlements Act 1986 of the Commonwealth, and
who are entitled to a pensioner concession card, issued
by or on behalf of the Commonwealth government,or
(b)persons who receive a pension fromthe
Commonwealth Department of Veterans' Affairs

Pensioner Rates Rebate Policy
Owner: Rates & Receivables Manager Area: Rates POL No: 215
Dale of Commencement. 1995 Apprcval Authaority: Council Date Appro\.l'ed:
Amendment: 3 Dale of Next Review Review: 4

Page 4 of 6
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CITY OF
PARRAMATTA

and who are entitled to a pensioner concession
card, issued by or on behalf of the Commonwealth
government, or

(c) persons who have received a lump sum mentioned
in section 234(1)(b) of the Military Rehabilitation and
Compensation Act 2004 of the Commonwealth or
are receiving a weekly amount mentioned in that
paragraph, and who are entitled to a pensioner
concession card, issued by or on behalf of the
Commonwealth government, or

(d)persons who receive a general rate of pension
adjusted for extreme disablement under section
22(4) of the Veterans' Entitlements Act 1986 of the
Commonwealth, or a special rate of pension under
section 24 of that Act, or

(e)persons who receive, or who at some point in their
life have been eligible for, a Special Rate Disability
Pension under the Military Rehabilitation and
Compensation Act 2004 of the Commonwealth.

Rates Refers to all amounts charged in accordance with section
546 of the LG Act.
Ratepayer The person/s who are the owner of rateable land or a

person/s responsible for a lease where the LG Act provides
that a Rate is to be paid to Council.

REFERENCES Local Government Act 1993 (NSW)

Local Gouernment (General) Regulation 2021 (NSW)
ASSOCIATED POLICIES Complaints Handling Policy

Debt Management and Hardship Assistance Policy
Privacy Management Policy and Plan
ATTACHMENTS Pensioner Rebate Application Form

Pensioner Rates Rebate Policy
Owner: Rates & Receivables Manager Area: Rates POL No: 215
Dale of Commencement. 1995 Apprcval Authaority: Council Date Appro\.fed:
Amendment: 3 Dale of Next Review Review: 4
Page 5 of 6
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REPORTS TO COUNCIL - FOR COUNCIL DECISION
ITEM NUMBER 13.2

SUBJECT 2024 Local Government NSW Annual Conference - Call for
Motions

REFERENCE F2024/00282 - D09518344

REPORT OF Executive Officer

CSP THEME: Fair
WORKSHOP/BRIEFING DATE: Nil
PURPOSE:

The purpose of this report is to call for motions from Councillors for inclusion in a future
report to Council for endorsement, prior to submission of motions to Local Government
NSW for consideration at the 2024 Local Government NSW Annual Conference, being
held from 17 to 19 November 2024 in Tamworth.

RECOMMENDATION

(@) That Councillors submit potential City of Parramatta Local Government NSW
Annual Conference motions to Councillor Support by 5pm, Tuesday 20 August
2024.

(b) That a report be presented to the 26 August 2024 Ordinary Council Meeting
seeking endorsement of the proposed City of Parramatta motions to be lodged
to Local Government NSW for consideration by the Conference.

(c) That Council note the report for the endorsement of City of Parramatta motions
will be a Late Report included in Supplementary Agenda A, to be published on
Friday, 23 August 2024, to allow Councillors sufficient time to propose motions
for consideration.

(d) That Council note a further report will be tabled to the 28 October 2024 Ordinary
Council Meeting to determine the ten (10) City of Parramatta voting delegates for
the Local Government NSW Annual Conference.

BACKGROUND

1. The Local Government NSW (LGNSW) Annual Conference (Conference) will
take place from Sunday 17 to Tuesday 19 November 2024 at Tamworth Regional
Entertainment and Conference Centre (TRECC).

2. The Conference is the main policy-making event for NSW general purpose
councils and associate members where local councillors share ideas, debate
motions and help determine the | ocal gove
the coming year.
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ISSUES/OPTIONS/CONSEQUENCES

3.  Conference registrations and motions opened on 17 July 2024. Member councils
are strongly encouraged to submit their motions by Friday 16 August 2024 to
allow for preparation of the Business Paper before the Conference. Under the
LGNSW Rules, the latest date motions can be accepted for inclusion in the
business paper is Sunday 20 October 2024.

4.  Proposed motions must relate to strategic local government issues which affect
members state-wide and introduce new or emerging policy issues. They are
debated and resolved by Conference delegates, with successful resolutions
gui di ng LGNSWO sitieafdrtheyearbead. pr i or

5. 1t is a requirement of LGNSW that evidence
each motion submitted to the Conference.

6. To beincluded in the Conference Business Paper, LGNSW has set the following
criteria for motions, being proposed motions must:

a. Be consistent with the objects of the LGNSW Rules (Rule 4).

b. Demonstrate that the issue concerns or is likely to concern a substantial
number of local governments in NSW.

c. Seek to establish or change a policy position of LGNSW and/or improve

governance of the association (noting that the LGNSW Board is responsible

for any decisions around resourcing and campaigns or operational

activities, and any necessary resource allocations will be subject to the

LGNSW budgetary process).

Be strategic.

Be concise, clearly worded and unambiguous.

Not be focussed on just a small specific part of NSW.

Not encourage violation of prevailing laws.

Not seek to advantage one or several members at the expense of other

members.

Sa oo

7. Before submitting motions for the Conference, members are encouraged to
review the following items:

a. 2024 LGNSW Annual Conference Motions Submission Guide (Attachment
1),

b. LGNSW Policy Platform,

c. 2023 Conference Action Report, and

d. 2022 Conference Action Report.

8. A copy of the LGNSW Policy Platform, 2023 and 2022 Conference Action
Reports will be circulated to Councillors by email, along with the Conference
Motions Template (Attachment 2), to assist with the preparation of proposed
motions.
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CONSULTATION & TIMING

Stakeholder Consultation

Item 13.2

9. The following stakeholder consultation has been undertaken in relation to this
matter:
Date Stakeholder Stakeholder Council Officer Responsibility
Comment Response
17 July 2024 | Local Notification of the Circulation of Office of the Lord
Government opening of notification to Mayor & CEO
NSW Registrations & Executive Team,

Motions for the
LGNSW Annual
Conference.

including the invitation
to propose motions for
Councillor
consideration, and
preparation of Council
Report to seek
motions from
Councillors.

Councillor Consultation

10. The following Councillor consultation has been undertaken in relation to this

matter:

Date Councillor Councillor Council Officer Responsibility
Comment Response

12 August All Council Report with Any proposed motions  [Office of the Lord

2024 Councillors Conference received from Mayor & CEO
background to call for | Councillors will be
proposed motions for | included in the further
inclusion in the report to Council.
further Council
Report, proposed for
the 26 August 2024
Council Meeting.

11. The following Councillor consultation process is being followed regarding the

proposal of mot i and deter mi nat

Conference:

ons

a. 12 Auqust 2024 Ordinary Council Meeting

A Council Report will be tabled to the above meeting that will call for:

- Councillors to submit potential City of Parramatta LGNSW Annual
Conference motions by email to Councillor Support by 5pm, Tuesday 20
August 2024, using the Conference Motions Template.

- Note a report will be tabled to the 26 August 2024 Ordinary Council Meeting
to seek endorsement of the proposed motions prior to submission to
LGNSW for consideration at the Conference.

- Note the report for the endorsement of City of Parramatta motions will be a
Late Report included in Supplementary Agenda A, to be published on
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12.

13.

Friday, 23 August 2024, to allow Councillors sufficient time to propose
motions for consideration.

- Note a further report will be tabled to the 28 October 2024 Ordinary Council
Meeting to determine the ten (10) City of Parramatta voting delegates for
the LGNSW Annual Conference.

b. 26 August 2024 Ordinary Council Meeting

A Council Report will be tabled to the above meeting that will call for:
- Consideration and endorsement of the proposed motions for submission to
LGNSW for consideration at the Conference.

C. 28 October 2024 Ordinary Council Meeting

A Council Report will be tabled to the above meeting, being the second meeting
of the new Council, that will call for:

- Council to determine the ten (10) City of Parramatta voting delegates for
the LGNSW Annual Conference.

- Council to determine the City of Parramatta Councillor attendees at the
LGNSW Annual Conference, noting all Councillors have the option to attend
under the provisions of the Councillor Expenses and Facilities Policy.

- Council note the motions previously submitted to LGNSW for consideration
at the Conference.

In recognition of the 2024 Local Government Elections, Council can register
Conference delegates without a delegate name, with the ability to update name
information once confirmed.

Conference dates will be communicated to the new Council as part of onboarding
communications, to ensure early awareness and enable the elected Councillors
to decide as soon as practicable on their intention to attend.

LEGAL IMPLICATIONS FOR COUNCIL

14.

There are no legal implications for Council associated with this report.

FINANCIAL IMPLICATIONS FOR COUNCIL

15.

16.

17.

18.

If Council resolves to approve this report in accordance with the proposed
resolution, therearenounbudgeted financi al i mpl
Costs associated with the registration and participation of Councillors are

provided for within the adopted Councillor Support 2024/25 operating budget, in
line with the provisions of the Councillor Expenses and Facilities Policy.

Councillor Support have arranged for a hold on accommodation in anticipation of
high interest from newly elected Councillors.

Conference registration fees are included in the below table for information.

- 100 -
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19. Del egat e registration fees i nclude onlin
Welcome Reception, two-day business sessions including morning and
afternoon tea, lunch and name badge. The cost to attend the Conference is
heavily subsidised by LGNSW and sponsors.

Early Bird Paid by 25 September $1,115 (incl GST) per
2024 person

Standard Registration Paid by 23 October 2024 $1,485 (incl GST) per

(Members) person

Conference Dinner (Members) $230 (incl GST) per

erson

President 6s Welcome Recepti $121 (incl GST) per
person

Conference Dinner Ticket $230 (incl GST) per

ALGWA Breakfast Members Only $88 per person

Cancellation of Before 1 November 2024 $350 per person

Registration

Non-return of registered voting delegate card $150

Bronwyn Pullen
Executive Officer

Roxanne Thornton
Group Manager Office of the Lord Mayor and CEO

Gail Connolly
Chief Executive Officer

ATTACHMENTS:
1g 2024 LGNSW Annual Conference Motions Submission Guide 15 Pages
2¢, LGNSW Annual Conference Motions Template 3 Pages

REFERENCE MATERIAL
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Iltem 13.2 - Attachment 1 2024 LGNSW Annual Conference Motions Submission Guide

LOCAL
GOVERNMENT
NSw

LGNSW 2024
Annual Conference

Motion Submission
Guide
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FORCOUNCLS o oRcay
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MOTION SUBMISSION GUIDE

1. Introduction

Each year, LGNSW members submit a range of motions to the Annual Conference
conducted by Local Government NSW (LGNSW). These motions relate to strategic local
government issues which affect members state-wide and introduce new or emerging
policy issues. They are debated and resolved by Conference delegates, with successful
resolutions guiding LGNSW's advocacy priorities for the year ahead.

All LGNSW member councils are invited to submit motions to the Annual Conference,
with the following guide outlining the motion development and submission process.

2. Deadlines

+ Motion submission will open on Wednesday 17 July 2024

» Members are encouraged to submit motions online as early as possible before
Friday 16 August 2024, to allow assessment of the motions and distribution of the
Business Paper before the Conference.

¢ Under LGNSW Rules, the latest date motions can be accepted forinclusion in the
Business Paper is 12 midnight (AEDT) on Sunday 20 October 2024 (28 days prior to
Conference).

3. Criteria for motion submission 2024

Members are encouraged to be mindful that each Annual Conference can only reasonably
consider and debate around 100 motions in the available time. With 128 member councils
in NSW, and more than a dozen associate members, LGNSW requests that members only
submit motions that relate to their highest priorities.

The LGNSW Board has resolved that motions will be included in the Business Paper for
the Conference only where they fit in with the following criteria.

Criteria for motions
To be included in the Business Paper, motions must:

1. Be consistent with the objects of the LGNSW Rules (Rule 4)

2. Demonstrate that the issue concerns or is likely to concern a substantial number of
local governments in NSW

3. Seekto establish or change a policy position of LGNSW and/or improve governance of
the association (noting that the LGNSW Board is responsible for any decisions around
resourcing and campaigns or operational activities, and any necessary resource
allocations will be subject to the LGNSW budgetary process)

4. Be strategic
5. Be concise, clearly worded and unambiguous
6. Not be focussed on just a small specific part of NSW
7. Not encourage violation of prevailing laws
8. Not seekto advantage one or several members at the expense of other members.
3 LGNSW.ORG.AU
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Motions of a similar objective:
9. Maybe consolidated by LGNSW as a single item.

Motions reflecting existing LGNSW policy:
10. Remain part of LGNSW's Policy Platform but will not be included for debate as they
have already been considered by Conference.

Before submitting motions for this year's Annual Conference, members are encouraged
to review Action Reports(on the member only pages of the LGNSW website) from
previous Conferences and the LGNSW Policy Platform to ensure the proposed motion
wording reflects any recent developments and does not duplicate existing policy
positions.

4, How to write a motion

Maotions adopted at Conferences inform LGNSW's advocacy actions on behalf of the local
government sector. LGNSW includes the exact wording of motions when writing to
ministers, departments and agencies post-conference, so it isimportant that the
wording of motions clearly outlines your council’s policy intent or objective.

The format of motions, as much as possible, should call on a specific body (e.g. LGNSW,
state government, federal government, a specific department or minister) and have a
specific outcome that the motion is aiming to achieve. The wording should be
unambiguous.

Examples of clearly-worded Annual Conference motions:

Local government representation on National Cabinet
That Local Government NSW lobbies the Australian Government for permanent local
government representation on the National Cabinet.

Natural Disaster Funding, Day Labour

That LGNSW requests the Australian and NSW governments reinstate the claimable
expense for the use of council staff during their normal working hours to attend to
natural disaster relief and recovery funded works and reverse the present policy that
effectively requires the mandatory use of contractors for recovery warks.

Risks and costs of local government FOGO mandate
That Local Government NSW calls on the NSW Government to ensure the food
organics garden organics (FOGO) mandate is achievable, and doesn't expaose local
councils to unnecessary risk and cost by:
1. Extending the roll-out of mandated FOGO services to multi-unit households until
2035
2. Ensuring minimum and maximum collection frequencies are not mandated for
domestic waste collection
3. Ceasing to promote that current FOGO services are achievinga 2.6%
contamination rate
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4. Offsetting the full costs of implementation of the mandated FOGO services using
additional funds from the section 88 Waste Levy revenue.

For more examples see Business Papers from past Conferences on the LGNSW
website.

5. Demonstrating evidence of council support for motion

The member submitting the motion must provide accompanying evidence of support for
the motion. Such evidence takes the form of an attachment note or extract from the
minutes of the council meeting, at which the member council resolved to submit the
motion for consideration by the Conference. In the absence of a council meeting, the
evidence should be a letter signed by both the Mayor and General Manager.

6. How to submit a motion

LGNSW members are invited to submit motions through an online portal from
Wednesday 17 July 2024.

Attachment A provides detailed instructions on how to submit motions via the online
portal.

7. How LGNSW manages incoming motions

The LGNSW Board typically delegates the function of managing incoming motions for the
Conference to a motions committee. The Chief Executive will refer motions to the
committee and the committee will assess whether each motion meets or does not meet
the Board-endorsed criteria. This assessment forms the final decision on which maotions
are included in the Conference Business Paper.

Prior to the committee making a final decision, LGNSW may contact the council that
submitted the motion to seek clarity onits intent or wording.

Incoming motions which seek to change any long-held Fundamental Principles (Part A of
the Policy Platform), will be highlighted in the Business Paper for members'information
at time of voting.

Motions which are consistent with existing LGNSW pasitions or current LGNSW actions,
or that are operational and can be actioned without a Conference resolution, may still be
printed in the Business Paper but will not be debated at the Conference.

8. Late motions

Late items are only to be included in the Business paper addendum if, in addition to the
above criteria, the late items relate to highly urgent matters that have arisen after the
deadline for the motion submission has passed.

b LGNSW.ORG.AU
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In considering whether a late item relates to a highly urgent matter, the Board Motions
Committee is to have regard to:

(a) whether the late item has arisen after the deadline for motions has passed, and

(b) whether the urgency of the matter justifies it being presented to voting
delegates with short notice and limited opportunity to review and consider
before they are required to vote on the motion.

9. What happens to motions at the LGNSW Annual Conference

Standing orders are outlined at the front of the Business Paper and adopted at the
commencement of each Conference. They outline the manner in which the Conference
deals with motions. The standing orders adopted at past conferences can be found on
the LGNSW website.

During debate on motions at Conference, the standing orders generally permit voting
delegates to speak in support of or against each motion. Following a vote on a motion, the
motion is either carried and becaomes a resolution of the Conference, orit is defeated.

10. Post-conference: Updates to the LGNSW Policy Platform

LGNSW's Policy Platform consolidates the voices of councils across NSW, reflecting the
collective positions of local government on issues of importance to the sector.
Importantly, the Policy Platform guides LGNSW in its advocacy on behalf of the local
government sector.

The Policy Platform consists of two parts: LGNSW's Fundamental Principles, and the
more targeted Position Statements.

e Fundamental Principles are the enduring and overarching principles that direct
LGNSW's response to broad matters of importance to the local government sector.
These Fundamental Principles are endorsed (or amended) by LGNSW members at
Annual Conferences.

e Position Statements contain LGNSW's more detailed positions on specificissues
and guide LGNSW's work on, and response to, policy issues of the day. Position
Statements are subordinate to LGNSW's Fundamental Principles but are more agile
and are targeted at specific policy issues as they arise.

Changing Fundamental Principles
Where a motion conflicts or may conflict with a Fundamental Principle, this will be clearly

highlighted for delegates in the Conference Business Paper. If the motionis adoptedas a
resolution at Conference, then the relevant Fundamental Principle will be changed.

Itis expected that changes to the Fundamental Principles will be uncommon, given their
broad focus and general acceptance among the local government sector.
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Changing Position Statements

Following each Conference, LGNSW will review resolutions of that Conference to
determine whether the intent of each resolution is adequately covered by existing
Position Statements. Where the Position Statements do not adequately include the
intent of a resolution, LGNSW will update an existing Position Statement or draft a new
Position Statement for inclusion in the LGNSW Policy Platform.

LGNSW members will be informed of updates to the LGNSW Palicy Platform.

1. Post-conference: Determining LGNSW Advocacy Priorities

Following the LGNSW Annual Conference, LGNSW will review the resolutions and identify
key areas of focus to guide LGNSW's advocacy. These areas of focus are also informed by
member feedback, the LGNSW strategic plan, position statements, emerging issues, and
Board input.

LGNSW's Advocacy Priorities for the following year are then submitted for endorsement
by the LGNSW Board.

As LGNSW undertakes advocacy actions on each of the Conference resolutions
throughout the year, these actions and their outcomes will be published in LGNSW's
Action Report. (Past Action reports are available on the member only pages of the
LGNSW website).

12. Further information

For further information on the motion submission process, please contact LGNSW at
policy@lgnsw.org.au.

13. Frequently Asked Questions

How do | know if my proposed motion is consistent with existing LGNSW policy
positions?

The subject matter expert within your council may be best placed to identify this(for
example, if the motion relates to a planning matter, this question should be answered by
the Planning Manager). Subject matter experts are encouraged to review LGNSW's Policy
Platform to gain an understanding of LGNSW's position on a particular matter to help
identify whether your proposed motion is consistent.

What is the deadline for submitting motions?

Members are encouraged to submit motions online as soon as possible to allow
assessment of the motions and distribution of the Business Paper before the
Conference. However, in line with the LGNSW Rules, the latest date motions can be
accepted for inclusion in the Conference Business Paper is 12 midnight AEST on Sunday
20 October 2024(28 days prior to Conference).

LGNSW can receive more than 300 motions for an Annual Conference. Submitting
motions as early as passible helps LGNSW to manage the large volume of motions
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received within a short period of time and allows LGNSW to seek clarification on any
motions if required.

However, the LGNSW Rules allow councils to submit motions with less than 28 days’
notice and the LGNSW Board may, in some circumstances, allow these to be considered
at Conference as a late item (but not included in the Business Paper).

I'm unsure which motion category or sub-category | should select in the online portal

If you are unsure, just select the category you think best fits. LGNSW can re-categorise
the motion if necessary.

Who should be the council contact for motions?

We recommend the council contact is someone who is available during the months that
motions are open, and able to respond promptly to communications between your
council and LGNSW. Some councils have identified the General Manager and others have
identified a Governance Manager - it is a decision for each council.

How can | amend my council's motion that I've already submitted?

Once a maotion has been submitted it cannot be edited without contacting LGNSW so
please review the content carefully before submission. If you need to edit a submitted
motion, please contact LGNSW at policy@Ilgnsw.org.au . You may need to provide
evidence of support for the change (see section b).
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ATTACHMENT A - STEP BY STEP GUIDE TO
LODGING MOTIONS IN THE ONLINE
PORTAL

This section provides step-by-step instructions to assist council staff in lodging a motion
via our online portal Survey Monkey Apply.

¢ Member councils are invited to submit motions for the LGNSW Annual Conference
via Survey Monkey Apply from 17 July 2024.

 Under LGNSW Rules, the latest date motions can be accepted for inclusion inthe
Business Paper is 12 midnight (AEDT) on Sunday 20 October 2024 (28 days prior to
Conference).

e Once amotion has been submitted it cannot be edited without contacting LGNSW,
so please review the content carefully before submission.

For further assistance contact LGNSW at policy@lgnsw.org.au

Step 1: Log into LGNSW's online portal using the same password you use to access the
LGNSW member website. If you don't know your password, click “forgot password” to
reset your password.

Note: you will need to register if you are logging in for the first time.

Step 2: Click View Programsand then select LGNSW 2024 Annual Conference Motions.

LGNSW Application Portal 8 programs & My Applications @ ~

No applications.

=)
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